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THE WEEK. 


There is a continuance of former mixed conditions of 
trade and industry, which is less pronounced in productive 
sections than in the distributing markets. It shuws most 
clearly in the speculative and financial centers, which 
are excedingly sensitive to political influences. It is felt 
in some industries more than in others, there being an 
uneven development of trade. But in spite of the reaction, 
a Vast aggregate of business is being carried on making a 
really high average of transactions. The profit of com- 
merce is, however, not +0 evident as its volume, the margin 
between cost and price being narrowed, and leading in 
geome cases, notably in cotton spinning, to suspensiun of 
operations. While contervatism among buyers makes tor 
purchases limited to current needs, yet there is no sign of 
any collapse of confidence, the crops are turning out much 
better than was feared, the banks are in secure position 
and there is for the most part a more optimistic feeling as to 
the immediate future in spite uf the apprvuach of ithe some- 
what critical elections. The chief devel: pment uf the week is 
the favorable crop report which shuws, jor spring wheat, 
corn and oats, a much better condition than in August, 
and the yield of corn prcmises to be very cluse to the three 
billion bushel] mark—a magnificent showing. Stocks of 
wheat are becoming very heavy Prices of cutton and 
wheat are declining. The somewhat increascd demand four 
pig iron is maintained. The August output of copper was 
the largest on record, with accompanyiog expansion in 
domestic demand. While the dry gouds trade is still below 
the normal, with continued curtailment in cotton milling, 
yet a better dictribation is reported. Railroad earnings in 
August increased 10 per cent., but the trade reaction 
reveals itself in the record of bank clearings which for this 
week declined 7.7 per cent. as compared with a year ago. 
Foreign commerce at New York during the latest week, 
$26,354 533, as against $24,149,079 in 19U9 and $19,713,642 
in 1908. The week’s exports were $2,553,234 larger thaa in 
1908 and the imports gained $4,187,557. 

Some check to the recent rapid decline in pig iron pro- 
duction is id cated by the returns coveriug the output 
duiing August, whih, while shuwing the smallest total 
since Juiy, 1909, cun pared closely with the figures for tbe 
previous month. Thus, the: utturn ot a:l cuke and an.hra- 
cite turnaces in August amounted to 2,106,847 tons, ac- 











cordi:g to the Iron Age, or only about 40,000 tons less than 
in July, whereas the average reduction for the three months 
immediately preceding was well in excess of 100.000 tons. 
The number of active furnaces in blast on September 1 is 
placed at 243 as against 253 on August 1, while the daily 
capacity feil to 66,468 tons in comparison with 68,368 tons 

on the earlier date. L[aquiries fur pig iron are increasing 

in the Pittsburg district, but actual new business shows 

little expansion. Consumers are sti] able‘to place orders 

at atiractive terms. In fi: ished Jines sp¢cifications are in- 

creasing and several suspended shipments of bars, plates 

and light structural material are beingresumed. Tin plate 

continues active, and orders on hand insure operations 

throughout the year. 

Reports from leading jobbers of dry goods indicate a 
steadier distribution, but the volume of business is still 
below that of recent active years. Mulls making cotton gouds 
are still conservative in their desire to operate tur stock 
goods, and curtailment is going on steadily. The raw 
cotton market is the factor of uncertainty to manufacturers 
and nerchants. Scme export business is being done with 
Austialia, ibe PLilippi1es ard South America, but trade 
with the Far Eustis very dull. Sales of print cloths at Fall 
River last week were 175,000 pieces, of which about 40,000 
were spots and the rest futures. Dress gingham prices for 
eprirg were ramed during the week on a price plane sug- 
gestive of an intention on the part of large producers to 
secure a large volume of business on a close margin. 
Distinct improvement is roted in the demand fur silks, and 
the yarn trade is on a steadier footing 

Footwear lines continue quiet. Jubbers buy cautiously 
and wholegalers hold off fur lower prices. Trade io leather 
is still quiet and, though some increase in the demand was 
noted a week or so ago, no further impruvement ia business 
has since occurred. Conditions are generally betier in sule 
than in upper stock, although calfsekins have been selling 
fairly well and prices on these role :teadier Fair-sized 
sales have been made of packer branded hides at an ad- 
vance of ¢c. uver previous traneactions, but other than this 
the entire hide market is quiet and s»me kinds of fureiga 
hides, notably Latin- Americans, are $c. lower. The Euro- 
pean hide maikets continve on a bigaer basis than thu.e 
here, and owing to this fact importations from Europ» are 
matelially cu: tailed. 

With the beginning of the new season sentiment in 
cotton has turned bearish, encouraged by an early move- 
ment of the new croup in the Southwest in conjanction with 
easier spot offerings, while rains in Texas have improved 
tre general crop outlook. That the plant is backward is 
indicated by the first report of the Census Bureau on the 
quantity of cotton ginned prior to September 1 from the 
growth of 1910, which places the total at 356,824 bales, or 
the smallest, with oLe exception, in the past seven years. 
Stocks of wheat are becuming burdensome at all points and 
prices steadily decline in the abseace of an active cash 
deman. Sentiment here was also influenced by the bear- 
ish official statement on spring wheat, which shoved a 
larger indicated yield than a month ago. Western receipts 
uf 7,633,471 bushels compared with 6,527,21L a year azo, 
while exports from all ports of the United States, flour 
incluied, were 754,361 bashels against 950,514 in 19UY. 
Except for fears of frost, most influerces had a depressing 
effect on corn. The government iidication points to a crop 
close to 3,0(°0,000,000 bushels. Arr:vals at primary markets 
we.e 5.653 6.8 bushels as compared with 3 335,651 last year, 
while Atla: tic coast exports were 98127 busehals against 
vDly 7,634 iu 1909. 

Liabilities of commercial failures thus far reported for 
September amounted to $2,492,813, of which $1,397,263 
werein manufacturing, $1,066,634 in trading and $28,916 
in other commercial lines. Failures this week numbered 
205 in the United States against 204 last year, and 22 in 
Canada compared with 17 a year ago. 
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WEEKLY TRADE REPORTS. 


Philadelphia.—Sentiment gradually improves in nu- 
merous lines and distribution of merchandise is of average 
volume. There is the usual seasonable dulness in dry 
goods and hosiery, but prospects are considered better and 
wholesale millinery houses report sales of good size and 
selection. Trade with shirt waist and skirt manufacturers 
is quiet, but in cloaks and suits there is much activity and 
operators are busy. Leather remains firm and there is no 


change in prices, although sales are mostly in moderate 
amount, while glazed kid selis well with manufacturers 
reporting good orders ahead. Shoes are in greater demand 
than for some time past and trade is steadily improving, 
but as yet sales do not equal tho:e of former years at this 
period. The wool market is quiet, manufacturers appear- 
ing to be well supp.ied with raw material and not disposed 
to operate ahead. Supplies of desirable wool are under 
good control and prices are steadily maintained. 

Conditions in iron and steel exhibit little change. Not 
much business is reported in foundry iron, except in small 
lots for early delivery, but there is more inquiry in basic 
iron, although no very large transactions. Some demand 
is noted for finished material and cast iron pipes are said 
to be quite active. Prices are unchanged. Dealers in 
electrical goods transact a seasonabie volume of business 
and machine shops are fairly well employed. The lumber 
market is reported quite active, there being considerable 
improvement with the opening of the tall season. There 
now arpears to be a better feeling among contractors and 
builders, for although the volume of business is less so far 
than that of last year, prospects are much brighter and it 
is thought that most of the loss will be made up during the 
fall months. Chemicas and papers continue quite active 
and cement moves freely, while paint manufacturers and 
dealers are doing a normal business. In wholesale.liquors 
the movement is moderate, demand for most goods being 
light. Trade in domestic leaf tobacco is fair, and pros- 
pects for the fall are considered good, while sales of 
Havana and Sumatra were of good size with prices well 
maintained. Groceries are quiet, but prices are advance 
ing, especially for dried fruits. Coffee is active and higher, 
but in teas little interest is displayed. The money market 
presents no special feature and rates rule at 4} per cent. 
for call and 5 to 54 per cent. for time loans. 


Pittsburg.—In jobbing lines there are prospects ofa 
good volume of business for fall and winter goods, while 
collections are more satisfactory than forrometime. Fairly 
active industrial conditions continue to provice the com- 
munity with employment, and there is an absence of 
labor trouble, excepting a strike in one coal mining district. 
Machinery dealers are doing a fair business and machine 
shops ana electrical plants are quite busy. In the East 
Liverpool district the potteries are all active and the de- 
mand is especially good for electrical porcelain. A ship- 
ping stage in the local rivers would permit the movement 
of an accumulation of coal. Rail shipments have been 
fairly good. Western Pennsylvania crops have suffered for 
lack of rain and produce prices are rather high. 

Baltimore.—The greater part of wholesale orders for 
fall merchandise has been placed, and the number of out- 
of-town buyers on the market is diminishing. Retail trade 
for the first week of the current month was somewhat dis- 
appointing owing principally to the hot spell. While money 
is somewhat easier in a few localities, the general situation 
israther unsatisfactory and there is still complaint con- 


cerning mercantile collections. This is between seasons 
with the clothing manufacturers, most of the orders for fall 
goods having been shipped. Owing to unfavorable weather 
conditions no duplicate orders are being received and retail 
trade continues slow. Businessin dry goods, notions and 
women’s furnishings, however, has been quite good and the 
outlook appears favorable, especially in the South, where 
the three-quarters cotton crop is accepted as an indication 
of prosperity. Trade in hats and capsfor the past season 
was below the standard and the prospect for the coming 
season seems only fair, while wholesale dealers in boots and 
shoes find business below the average in point of volume. 
The volume of trade in groceries and provisions at whole- 
sale shows a gain as compared with last year and general 
conditions in this line are better. Manufacturers. of turni- 
iture on the other hand, find difficulty in getting orders, 
and prices are unsettled, but jobbing trade in hardware 
and paints is more active with the opening of the fall season. 








Louisville,—Trade conditions continue to show im- 
provement, which is helped by the good crop prospects 
practically throughout the entire territory adjacent to 


Louisville. A large number of visiting merchants are in 
the market and sales of all staples are active. Dry goods 
are selling particularly well. Hardware sales exceed ex- 
pectations. Millinery sales have opened up satisfactorily 
and jobbers in most lines report good business. There is, 
however, a general complaint regarding collections. 
Manufacturers of tinners’ supplies and stove foundries are 
sold considerably ahead of last year. Clothing factories 
are generally busy, and all otherindustrial plants are work- 
ing on full time and feel encouraged over the outlook. 


Cincinnati.—The distribution of dry goods at whole- 
sale has been fully as liberal as previously reported and 
perhaps more so, as business in this line is very active. 


The movement has been mainly in goods for fall and winter 
requirements, these having been extensively bought. 
Provisions are firm but business rather slow. There is a 
steady tone to the flour market with a moderate demand. 
The movement of whiskey at wholesale is light. The 
situation in pig iron is steadier, and though the numercus 
inquiries have not in all cases resulted in actual business 
they are encouraging. A fair movement, however, has 
been in progress and prices are well maintained. 
Cleveland.—General trade conditions show some im- 
provement over a week ago. Wholesale and retail dry 
goods report business about normal for this season of the 


year. The freight market is still quiet.and little charter- 
ing has been done, the supply of tonnage still being in 
excess of the demand anda number of carriers that have 
not been placed are awaiting at both ends of the route. 
Building permits for the month of Auguetnot only have 
proven a surprise to members of the building trades them- 
selves, but broke the August record ofthe building depart- 
ment, the cost of structures exceeding the year previous 
and also August, 1907, a banner year. Wholesale grocers 
and druggists report business as being good,and while collec- 
tions have been rather slow there is some improvement. 
Machine shops and foundries are active and the outlook 
continues good. The local demand for money continues 
firm, with quotations 54 to 6 per cept. 


Detroit.—General trade conditions are reported favor- 
able, the volume of business in a number of lines showing 
from 5 to 10 per cent. increase. Prices of staple merchan- 
dise are firm and some lines have advanced. Collections 
are fair. Demand for loans is strong, with rates for com- 
mercial paper quoted firm at 6 per cent. Building permits 
for August were $2,499,880, compared with $1,651,760 for 
the same month last year. 

Chicago.—Seasonable temperatures stimulate increas- 
ing activity in manufacturing and the distribution of heavy 
materials and necessaries. Iron and steel interests report 
many inquiries for future outputs, the tendency favoring 
firmness for deliveries over the year. The demand shows 
improvement in rails, plates, pipe, wire and structural 
shapes, and the mills in this district run steadily and on in- 
creased capacity over this time last year. Factory work 


exhibits no recession in power and electric appliances, 
machinery, heavy hardware, brass products and stoves. 
The absorption remains good in forge and foundry supplies, 
while the larger car and locomotive shops have enough 
contracts for months ahead. Woodworking branches re- 
main active, there being well sustained demands for furni- 
ture and planing mill outputs. Belting is in better request 
than a month ago, and the leather- working trades run close 
to capacity, recent buying for future needs being encour- 
aged in footwear, novelties and saddiery. Transportation 
by both rail and lake reflects heavy movements of com- 
modities. Building permits compare favorably with this 
time last year in .residence, factory and mercantile struc- 
tures. The demand for money indicates no pressure and 
commercial paper is quoted at 54 to 6 per cent. 

The total movement of grain at this port, 10,245,950 
bushels, compares with 12,234,100 bushels last week and 
8 270,941 bushels a yearago. Compared with 1909 increases 
appear in receipts 32.8 per cent. and shipments 11.9 per 
cent. Flour receipts were 153,348 barrels, against 180,719 
barrels last week and 153,862 barrels a year ago, and ship- 
ments, 163,178 barrels, compare with 171,593 barrels last 
week and 255,473 barrels in 1909. Aggregate receipts of 
cattle, hogs and sheep, 271,035 head, compare with 273,799 © 
head last week and 245,154 head a year ago. Receipts of 
hides were 2,325,000 pounds against 3,841,800 last week and 
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2,513,447 last year. Receipts of wool, 848,300 pounds, com- 
pare with 1,666,100 last week and 1,749 862in 1909. Receipts 
of lumber were 44.785,000 feet, against 52,090,000 feet last 
week and 54,985,000 feet last year. Other receipts increased 
in wheat, corn, oats, broom corn, dressed beef, pork, cattle, 
hogs and sheep, but decreased in rye. barley, seeds, lard, 
cheese, butter and eggs. Compared with the closings a 
week ago, cash prices are higher in oats, 4 cent a bushel; 
sheep, 15 cents a hundredweight; choice cattle, 20 cents ; 
and hogs 50 cents; and lower in wheat, 4 cent a bushel ; 
corn, 3 cents; flour 5 cents a barrel; ribs, 25 cents a 
hundredweight; pork, 50 cents a barrel; and lard, 624 
cents a tierce. 


Milwaukee.—Conditions in the leather trade are con. 
siderably better, orders increasii g and prices satisfactory ; 


raw material remains firm, with better sales reported from: 


abroad. The shoe trade also shows improvement and 
all indications point to further activity The iron trade 
is perhaps not quite as satisfactory as a week ago, new 
business coming in slowly. Manufacturers, however, are 
optimistic as to the future. In the packing industry, 
shipments are heavy, prices firm and collections fairiy 
good. The brewing business is brisk. Jobb:ng trade ia 
general shows improvement. 


St. Paul.—With the Minnesota State Fair and Conser- 
vation Congress as attractions and a large attendance buy- 
ers appear in increased numbers, and while operativg con- 
servatively some fair-sized orders are reported, house sales 
reaching a satisfactory aggregate. Dry goods jobbers r - 
port a good general business. Millinery sales for the st ason 
so far exceed last year, and men’s and women’s wear, hats 
and furs make a satisfactory showing Improvement in 
demand for harness is well sustaineu and steady gains are 
shown in footwear. Hardware jobbing sales hold up veil 
aod machinery and agricu'tural supplies are fairly active. 
Normal couditions prevail in wholesale aiugs and chemicals 
and paints and oils. Groceries and foodstufts are in steady 
request. 


Minneapotlis,— Trade is stead'ly improving in all lines. 
Threshing returns in the wheat growing sections are better 
than first reported, and m+rchyznts are placing orders with 
greater freedom than for some weeks. The improvement 
is particularly noticeable in dry goods, wearing apparel, 
hats and furs. Footwear is steady, with gradually increas- 
ing demand Agricultural supplies are being taken more 
freely and groceries and +helf hardware are steady. In 
lumber and building supplies demand is not as brisk and 
shipments of lumber show a slight decrease from a year ago, 
but prices hold firm, with no indication of weakness. 


O mah 1.—H»use trade with dry goods jobbers has been 
quite heavy during the past week, and country buyers are 
more numerous than since last spring. Current business in 
the shoe line has been satisfactory though the volume has 
not been as great as the previous week ; August sales, how- 
ever, are ia excess of the same month of last year. The 
grocery market continues without change, and in the hard- 
ware branch business is satisfactory. Prices generally are 
firm, with some slight advance in the hardware line. There 
has been but little change in the flour trade and eastern 
inquiry continues light. Many of the mills are now griud- 
ing new wheat, alchough a very small percentage of this 
year’s wheat has so far been threshed. 


St. Louis.— Orders for prompt and future delivery in 
the leading lines of trade are coming in ft eely from some 
sections of the country. while only in moderate numbers 
from other sections. Many cf the traveling salesmen are 
once again on the road. and aie sending in orders that are 
in the main up to expectations. Th‘s is particularly the 
case in dry goods, millinery, clothing, hats, c'oaks and foot- 
wear. Business in bardware, drugs, groceries, woodenware, 
furniture and queensware is about fair. The retail trade is 
only moderately active, but is improving. Collections are 
good. Manufacturing concerns are only fairly well supplied 
with advance orders. However, some of them are receiving 
larger orders for later delivery. Moisture is plentiful 
and corn and other crops are doing well. Arrivals of wheat 
continue liberal and the market is active and prices $c. 
lower, corn $c. and oatsle. Exporters aid domestic buyers 
of flour are operating freely, and the mills are well sup- 
plied with orders. Prices are firm. Pig lead and smelter 
continue in moderate demand at steady prices. Spot cotton 
is fairly active, but declined le Lumber receipts were 
fair, with the bulk for contract delivery. Good stock is in 
demand and steady. Offerings of cattle are large and 
prices 10c. to 20c. lower. Hogs arein light suvply and 25c. 
to 40c. higher, with the best sel!ing at $10. Money isin fair 
demand at firm rates, namely. 54 to 6 per cent. Building 
permits issued in August are estimated to cost $2,316,169, 








against $2,952,959 for the corresponding month last year. 
Shipments of shoes for the month show a gain of 10 per 
cent. and of dry goods 8 per cent. 


Hansas City,.--Leading lines of trade are active and 
country merchants contioue to arrive in large numbers and 
make purchases exceeding those of a yearago. Millinery 
Saics are erpecially satisfactory. In agricultural imple- 
ments, grain drills and corn harvesters lead. During the 
werk soaking rains have fallen througbout the territory, 
with much benefit to late corn The output of local flour 
mills the past week was 64,500 barrels, and export business 
is improving. Kansas mills report scattered sales at prices 
ranging from $4.75 to $5.25, delivered, for patent in cotton. 
Wheat prices declined, but closed firm, and corn advanced. 
In the live stock market cattle trade was slow, but prices 
were steady. Thequality was fair. Hog prices are uneven. 
Sheep trade was slow, prices steady, and quality good. 
Local demand for money was steady, with rates ranging 
from 6 to 8 per cent. 


San Francisco,—Raisin packers in the Fresno district 
have disposed of their entire holdings of the 1909 crop, 
together with 25 per cent. of the 1910 crop, the latter at an 
average of 23 cents, though some lots were sold as low as 24 
cents. The market is strong at 3} to 3%, and even the higher 
figure has been refused for seedless. So far the weather has 
been favurable topackers. Dried peaches arein good demand, 
with some sales of extra fine variety at 54 cents in Fresno. 
An entire crop of figs on one ranch so!d at 4 cente—an ex- 
ceptionally fine lot. Shipments of all descrictions of Cali 
fornia dried fruits of the new crop are quite large at present. 
The steamer leavirg here August 27 for Salina Cruz had 
1,220,000 pounds dried fruit in transit for European ports, 
together witb 40.400 peunds dried peaches and 23 200 cases 
canned fiuit for New York. A large steamer is loadivg for 
Liverpool, to carry among other cargo about 100,000 cases 
canned fruit, and another steamer has been engaged tu f.llow. 
Grape shipments by rail to points outside of the State are 
goir g forward freely. Itis estimated that these shipments 
from Lodi, San Joaquin County, will reach 2 200 cars by the 
end of the reason, against 1,700 cars last year. Other 
terminal points are understood to be doing equally well. 
The lust steamer for the season direct for ports in Alaska 
left here August 22, with an assorted cargo valued at $156,- 
800. Since last March, thirty-"hree vessels have left this 
port with supplies fur the fisheries valued at $2,214,500, 
besides fourteen in ballast, on the same account. In addition 
there have been six cargoes of fuel oil sent to Alaska from 
this port, va!ued at $310 700 Several vessels are now on the 
way here from Alaska with cargoes of canned salmon. Most 
of this salmon has been sold for shipment abroad. The pack 
is short of lest year, according tu the best advices, and 
prices are firm. Burley is beginning to move rather freely, 
four cargo:s havi g cleared fur Eng.iand in August. There 
were also two large consignments by the water route for 
New York. Value of imports at this port for July. $4,290,900, 
an increase of $254,300 over the same month last year and 
$1,320,000 in excess of June. Ports in Asia contributed 
$2,451,400 of lust month’s total. A new steam line to Panama 
will be put in operation soon by a private firm, who will also 
have asteamer from Culon to New York and Philadelphia 
via New Orleans and Cha’ les'on. Direct s'eamer connection 
with Austvalia is tu be resumed in a few werks by parties 
in the colonies. 





Trade Conditions in Canada. 


Montreal.—City retail trade shows quite an increase 
in volume, owing to the school openings which have 
brought back many families from the country, and also to 
the great iaflux of visitors to the Eucharistic Congress. 
Among the latter are quite a number of country merchants, 
attracced by the cheap fares, among them some fairly large 
buyers of dry goods from the Maritime Provinces. Mill 
azeats representing manufacturers of woolens and other 
taxtiles report that fall repeat orders from wholesalers have 
not been up to expectations. Groceries show an active 
movement and local prices for provisions of all kinds are up 
this week. Sugars are about steady on the basis of $5.10 for 
standard granulated at refinery. The export trade in cheese 
is good, last week’s shipments exceeding 60,000 boxes, and 
the aggregate figures for the season to date are approxim- 
ately 1 075,000 boxes as against 1,120,000 boxes at same 
date last year. Grain shows a fair export movement, prin- 
cipally in American wheat and corn; no Manitoba wheat 
has come forward yet. Grain space on outgving steamers 
is p"etty well engaged up to the end of September. 

Toronto.— Wholesale business generally has been active 
the past week. The warehouses were well patronized by 
the trade, there being a large number of country retail mer- 
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chants in the city who came ostensibly to see the Exhibition 
but at the same time to do business. Sorting up orders in 
dry goodsand millinery were very large. There wasa great 
variety of goods to choose from, and the outlook for these 
trades is most encouraging. Staple lines of dry goods are 
very firm, especially cotton, owing tothe high prices of raw 
materials. The demand for hardware and metals is active 
and building activity continues. Prices of metals and 
material of all kinds are firm. In groceries the movement 
is a little better; sugars and coffees are firm and canned 
goods of most descriptions likely to rule high. The leather 
trade is fair, with the hide market firmer. The grain trade 
continues quiet with offerings of Ontario stuff very light for 
the season. Manitoba wheat is a little lower and oats 
weaker. The pr: visions are quiet, with no special changes 
in prices. Butter is higher, with the demand quite active 
for the best qualities. 


CANADIAN FAILURES. 

Commercial inso|vencies in the Dominion of Canada during 
the month of August numbered 95, with defaulted liabiliti: s 
amounting to $669,993. This is a much more favorable 
showing than that of last month, when there were 104 fail- 
ures involving $802,566, and though the number is somewhat 
greater than in the earlier month, the comparison as regards 
amount is still more satisfactory, in June there being 89 
fa‘lures for $932,998, in May 66 for $1,089 593 and in April 88 
for $3.698,366. Compared with the same month last year, 
when failures were 89 and invo!ved only $679 042, the num 
ber is greater but liabilities somewhat less) The exhibit 
for that month. hi.wever, was exceptionally good and com- 
pared with 124 for $1,506,857 in August, 1908. A very 
satisfactory comparison is made b\ both the manufacturing 
and trading c'as: es, ip the former 16 suspensions tur $209,360 
comparing with 19 f r $208,720 last year and 30 for $495 925 
in 1908, while in August, 1907, there were 39 similar de- 
faults involving $884,495. Trading failures, while gaining 
slightly in number show some loss in liabilities, 78 this 
year for $449. 190, against 70 for $470,322 the same month a 
year ago and 8Y for $610,932 in August, 1908. There was 
also a single suspension in the brokers and transporters 
class, involving $11,443 against none a year ago. The ex 
cellence of this month’s returns is accentuated by the fact 
that the failures reported are well distributed throughout 
the different sections of the Dominion, no complaints being 
received as regards this feature from any district, and as a 
whole the report may be considered a very satisfactory re 


flection of the prevailing confiderce in existing business 
conditions. 





AUGUST FAILURES. 


While, as a whole, the failure record for August is fairly 
satisfactory, yet it exhibits a number of differences not 
easily explained, but which illustrate the mixed conditions 
of general business. The total number of failures for the 
month, 919, compares with 917 in 1909, 1,199 in 1908 and 
850 in 1907. The number is less than for any other month 
of this year with the exception of May andJune. The total 
liabilities of August were $12,442 063, comparing with 
$11 120,576 in 1909 and $23,782,378 in 1908. The liabilities 
are $1,321,483 larger than in August, 1909 and $11,340,315 





| less than in 1908. The total liabilities for the month com- 


pare with $13,790,753 in July, and it is important to note 
that while the August liabilities were less than in July this 


year, they were much heavier in August, 1909 and 1903, 
than in July of those years. In fact the total liabilities of 
August are less than in all but six of the preceding thirty 
months. 

The failure exhibit tor August shows a striking difference 
between the record of defaults in the manufacturing and 
in the trading divisions The number of August manufac- 
turing failures was greater than in the corresponding month 
of the three preceding years, being 266 against 222 in 1909. 
The liabilities of these manufacturiny failures amounted to 
$7,751,674. which is not only in excess of the July record 
but also heavier than in August, 1909, aithough much less 
than in August, 1908; the manufacturing liabilities were in 
fact iarger than in all but eight of the thirty preceding 
months. On the other hand, the trading liabilities of 
August amounted to $4,064,256 as compared with $4,554,995 
in 1909 and $5,867,597 in 1908, and they were much lees than 
in July «f this year when they aggregated $5,229 487. The 
trading liabilities of the month were lessthan in all, except 
one, of the preceding thirty months. 

In the manufacturing division only six classes out of 15 
reported a smaller total of liabilities than in 1909. In the 
trading division 1] out of 15 classes reported smaller aggre- 
gate liabilities than in 1909. There was a large increase in 
the liabilities in the iron, foundries and rails, due to one 
big iron failure. There was a heavy falling ‘off, however, 
in machinery and tocls and also in woolens, carpets and 
knit goods. In the trading class there was no marked 
change in the exhibit for general stores, groceries, meats 
and fish, but there was a considerable falling off in hotels 
and restaurants, liqui rs and tobacco, clothing and furnish- 
ings, dry goods and carpets : 

There were 31 defaults among brokers and transporters 
as compared with 22 in 1909, but the total liabilities were 





FAILURES BY BRANCHES OF BUSINESS—AUGUST. 







































































NUMBER. | LIABILITIES. AVERAGE 
MANUFACTURERS. 

1910. | 1909.-| 1908. | 1907. 1906. | ivi, 190%. 1vU0s, 1907. | 19806. 1910. 
fron, Foundries and Nails .......... 2 | 3{ 10) 3 2 || $1,300,000 $34,700 | = $586,152] $263,467)  $195,000|| $650,000 
Machinery and Tools ............... 18 | 16 | 23 | 16 8 | 601,32 1,033,758 610,253 3,00 2,067 | 84,663 27,555 
Woolens, Carpets and Knit Goods 1 d | 1 | 2 a 6,000 371,159 115.000 | RE tenet 6.000 
Cottons, Lace and Hosiery .... -.- 2 ie 2 | 2 16,000 ar 65.133 5 een 3.000 
Lumber, Carpenters and Coopers . 31 21 32 31 15 | 511,556 7n2,°11 1,387,704 4,353,242 274,374 16,402 
Clothing and Millinery .... .......- 43 30 31 27 40 | 521,858 265,587 275.718 1,201,946 Ye2 219 12,136 
Hats, Gloves and Furs........... 4 4 4 6 3d | 26,726 129,751 63.500 82,-84 | 66,100 6,696 
Chemicaisand Drugs ... ° 2 3 | 1 ‘I 3 | 17,650 : BURL LU 7,000 23 () %,825 
Paints and Oils...... 22.22.2222... 1 2 1 | “= | ~s hO.OU0U 8,723 1,000,000 ae 33,000 50,000 
Printing and Engraving.........-. 14 15 | 17 | 13 | 14 | 342,170 68 A300 110,956 37,348 22,750 ~4 441 
Milling and Bakers ................. 14 20 | 23 17 | 15 | 38,943 249,814 9,144,149 172.768 | 111 238 2,781 

ther. Shues and Harness. ...... 6 8 | 11 | 4 | 3 | 43,617 67,664 142,217 39 046 | 33,758 7,269 
Liquors aid Tobacco... ... a 9 S| lo 9 | o> | 380,257 bt 116 412 802 79.216 26,400 42.%51 
Glass, Earthenware and Bricks 6 | 11 7 | 1vW 6 i 24340927 120,170 109.415 164.363 23.491 40 504 
AD Otter .......22.. ..00.ceeeee.- 113 79 | 78 76 22) 3,752,417 K1 ‘410 1.121.901 1,274,902 1,315,399 33,207 

Total Manufacturing ......... 266 222 263 17 | 194 || $7,751,674 | $1,910,002 | $15,152,850) $11,047,249 | $3,089,172 $29,142 

TRADERS. | | 
General Stores .... ...-.-..--..--- | 82 91 111 84 72 $571,419 $571,707 $F53,129| 498,731 $45,160 $6.968 
Groceries, Meats ard Fish ......... 17” 179 245 162 173 |) 624,541 647,268 1,015,714 | 634,930 662,875 3 674 
Hotels and Restaurants ...... .. | B5 43 AS 50 “|| 215,095 35 426 277,720 243,639 157.069 6,145 
Liquors and Tobacco seat ee eee | o4 70 | ae 61 70 || 257,213 357 ,3%5 272,624 228,341 227,666 4,763 
Clothing ard Furnishing ...... .... 16 70 GU 39 42 | 341,672 430,243 455,576 265,631 640,018 7.428 
Dry Geeds and Carpets ..... 000... | 14 44 au 34 26 |] 463,680 753,244 688,209 488,4~ 1 246,087 | 10 OS0 
Shoes, Rubbers and Prunks....... 37 Ze | 40 20 16 | 215,106 142,443 104,021 110,945 65,603 5814 
Furniture and Crockery........... | 15 13 1s 2u 9 | 185,646 110,293 91,561 128,978 78,401 12,376 
Hariware, Steves and Tools... 1? 21 23 22 142,324 36% 835 139,016 172.959 273,964 7.07 
Chemicals and Drugs ...... 0 22... 19 25 14 21, an 102,411 125,699 142,635 65 957 54 RY 5,300 
REE ee aE 4 l Y | aig ied »1,000 700 63 346 10,413 34,182 12,759 
Jeweiry a: d Clocks ............... | 10 | 20 24 | 11 rm 126,709 176,253 324,530 40,5959 108,261 12,670 
Books and Papers ................. | 2 | 7 ei 8 3 || 5,436 15,360 25,826 59.201 24,443 2,718 
Hats. Furs and Gloves ............ 1 | 3 | 3 | 3 5 || 4,700 le 800 6.244 3.071 16,559 4,700 
All Other ...............-.. 222200. 85| 74] 114] 280 62 || 757,304 487,169 1,596,946 788392 515,691 37909 

EE ENE. codencerenssetecte 622; 673 907 | 621) 573 || $4,064,256 | $4,554,995 5,867,597 | $3,740,382" — $3,559,039 $6,034 

Brokers and Trausporters.......... 31 22 | 39 | Lz | 21 || 626,133 1,055,579 2 761,901 409,672, > 2,179,943 20,198 
——  j—— — | wap, 0 8 es sae A dee aie, eee pila ong Pe gy ts Als TE Pe 4 ae 
Total Commercial.............. 919 917 | 1,199 | 850 | 788 || $12,442063 | $£9,620,576 | $23,782 378 | $15.197,749. 8,821,154 $13,539 


























( NOTE.—Iron, Woolens and Cottons, include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and im- 





Jewelry ‘includes watches and optical goods. 


lements; Lumber includes saw, planing. sash and door mills and furniture; Clothing includes furnishings: Chemicals include chemica) fertihzers; Printing 
ncludes books and maps; Leather and Shoes include saddlery, trunks and rubber gocds; Liquors include wir es. brewers and bottlers; Glass incindes 

lime, cement, quarry and stone; General stores include department stores end instalme? ts: Groceries include creamery, teas and c flees; Hotels include ———- 
houses and caterers; Dry Goods include curtains and draperies: Furniture includes glass and glassware: Hardware includes implements and utensils; ap 
Brokers include agents, commission men real estate agents, insurance storage. express, harbor lines, etc.) 
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only $626,133 as compared with $1,055,579 in 1909, 
$2,761,901 in 1908, $409,672 in 1907 and $2,179,943 ia 19uU6. 

The following table shows the total number and the total 
amount of liabilities uf commercial failures by months 
during the past three }¢ ars, the manufacturing and trading 
classes being stated separately : 























Total. 

—— —— Number -——— — Liabilities = 

1910. 1909. 1908. 1907. 1yl0, 1909. 1908. 
Janoary...1,510 4,471 1.949 1,355 $32.015,7564 $14,06%,085 $27,099,614 
February .1.067 1.105 1,621 924 27,444,829 16,731,814 27,064,571 
March..... 948 1,274 1,339 853 13628,572 13,718,162 21,542,106 
April 1160 990 1,:09 799 17,752,591 16,825,216 20,316,468 
SP aie 885 1,028 1,379 3857 9.590.186 14,383.760 13,643,381 
June....... 816 10603 1,112 815 11,817,454 12,607,122 14,708,793 
eases t 1,147 1.106 1.232 777 = 13,7:0,7°2 9.52793 14,222,126 
August.... 919 917 1.199 S850 12,442,063 11,121,576 23.782,378 
SGTEee. cane . Se RAED . SHE - - couceseninacs 8.446,029 17,293,186 
October... .... 1,164 1,187 1,139 ees-........ 12,520%62 16 898,668 
Novembrr. 2... 463 1,120 1,:80 ERAN CO ee 9,812,605 12.599,912 
December. .... 1, 30 1,217 1,316 cccccescceee L1G QOOREe 16,350 588 





Manulacturing. 


January... 325 294 402 245 $8 679,489 $5,802,733 $10,267.087 














Febiuary . 263 2281 x93 «213 12,821,946 8,161,384 12,011,375 
March..... 224 318 344 198 5,716,263 5,950,881 10,178,396 
April...... 322 2653 3870 #4218 10,068,448 5,352,208 7,705,119 
May ....... 218 231 345 212 3,677,256 7,156,140  6,95%,988 
GR 211 195 288 #19 3,346,332 5,629,570 5,491,340 
| er 300 «274 «86314211 7,732,411 3,807,201 5,835,018 
August.... 266 222 253 £217 7,751,674 6,510,002 15,152,880 
September. .... 192 254 | ie toe se 3,423,271 4,710,223 
Octuber = 55 aa 308 292 MD 2% > oe 5,497,419 7,142,331 
November. .... 247 273 eel. cobues sila 4,375,395 56,277,420 
Decen.ber. ._... 264 299 © gett 4,052,519 5,268,783 
Trading 

January...1,133 1.141 1,473 1,058 $11,000,265 $7,196,828 $13,484,007 
February. 774 3841 1,170 68% 6,438,345 6,410,597 8,672,143 
March..... 694 935 951 619 6,415,712 7,087,912 9,303,362 
Aurit...... 793 706 868 543 5,288,917 5,346,274 6,125,061 
RS 628 766 922 614 3,916,861 4,974,243 5,570,684 
eee 986 834 791 597 7,152,383 5,122,270 5,354,766 
Re 810 796 871 #581 & 229,487 4,750,213 6,160,713 
August .. 622 673 $07 ~~ 621 4,064,063 4,554,996 5,367,597 
September, : 594 — Rem atiessciteer 4,265,408 11,771,895 
October ... / K27 RR RR ee abeetor ps ta 6,546,525 6,190,162? 
soon “Ge ee IS ee 4,877,164 5,731,104 
eS. aise’. es. ee SD cet 7,768,711 6,930,464 





Iu the following table the Jarge and swali tailures for the 
mvnth are separated and the comparison is cairied back 
covering the correspundipg month in previous years. The 
total of all commercial failures is given, both number and 
liabilities, the number with liabilities of $\0VU.000 or more. 
aud the number under $100.000 with the average amount of 
liabilities for each failure for the latter; also similar com- 
parisons fur the two leading classes: 

LARGE AND SMALL FAILURES—AUGUST. 
Manufacturing. 




















———- Total ——_— $100,000 & More. Under $100,000. 

No. Liabilities. No Liabilities. No. Liabilities. Av’ ge. 
1910 266 7,751,674 13 $4,359,806 263 $3,391,868 $13,406 
1909 222 4,010,002 1¢ 1,681,887 212 2,328,115 10,982 
1808 253 15,152,880 10) 12,824,526 2435 2,323 354 9,531 
1907. 217 11,047,249 18 4,951,980 199 2,095 ,269 10,528 
-1906.. 194 3,089,172 6 1,131,863 13838 1,957,309 10,411 
1905.. 207 2,501,694 5 811,977 202 1,689,717 8,368 
1904... 198 3,080,570 7 1,032,165 191 1,998 ,405 10,463 
1903... 241 7,748,685 17 5,460,285 224 2,288,400 10,216 
1902.. 213 2,762,180 3 975,000 200 1,787,180 8,935 
1901... 93 4,611,870 7 2,436,413 186 2,175,457 11,696 

1900.. 174 2,945,607 6 1,304,000 168 1,641,607 9,77 
1898. 123 1,350.579 3 602 600 120 1,247,979 10,399 
1X98... 145 1,881,233 4 691,650 141 1,189,583 8,437 

Trading. 
1910. 622 $4,064,256 2 $400,000 620 $3,664,256 $5,891 
1909... 673 4,554,995 4 746,000 669 3,308 ,995 5,693 
1908... 907 5,867,597 5 1,023,444 902 4,844,153 5,370 
1907.. 621 3,740,828 3 434,493 618 3,266,335 5,269 
1906... 573 3,552,039 5 655,296 568 2,896,743 5,099 
1905... 623 3,287,586 4 579,000 619 2,708,586 4,375 
1904.. 682 3,728,468 3 650,406 679 3,078 ,063 4,533 
1903.. 544 2,¢ 46,352 A 735,000 539 2,211,352 4,102 
1402... 580 3,333,158 2 538 ,229 57 2,794,929 4,335 
1901.. 575 4,174,1‘ 2 3 989,919 572 3,184,183 5,566 
1900... 519 3,585 667 3 735,580 516 2,850 087 5,423 
1899. 470 2,873,741 3 585,000 467 2,288,741 4,772 
1898... 582 3,814,156 4 905,000 5738 2,914,156 5,Uu42 
Total. 

1910.. 919 @12,442,063 17 $65,046,117 902 $7,395,946 $8,199 
1909.. 917 9,620.576 18 3,200,017 89H 6,320,559 7,031 
1908.. 1,199 23,782,378 16 16,347,497 1,183 7,434,408 6,224 
1907.. 850 15,197,749 23 «9,786,473 827 5,411,276 6,543 
19°6.. 788 8,821,154 14 2,754,159 774 5,066,995 6,546 
1905.. 851 6.140,566 11 1,598,477 840 4,542,089 5,409 
1904... 900 10,491,498 14 5,154,912 R86 5,337,586 6,024 
1903.. 812 10,877,782 22 6,195,285 791 4,682,497 5,927 
1902. 840 8,068,525 10 3,083 880 830 6,004,845 6,030 
1901.. 803 9,458 866 11 3,626,332 792 5,832,534 7,364 
1900... 735 7,323,903 11 2,348,480 724 4,985,423 6,286 
1899... 614 5,789,091 9 1,996,789 605 3,792,302 6,268 

1898.. 748 6,078,655 10 1,951,650 738 4,127,005 5,69 


Ot the total commercial liabilities of the month $5,046,117 
represented the defaults of 17 large failures. and $7,395,946 
of 902 defaalts for under $100,000 each. The liabili.ies of 
these large defaults compared with $3,200,017 in 1909, 
$16,347,970 in 1908 and $9.786 473 in 1907. The average 
liabilities of the 902 small defaults of the month amounted 
to $8 199, which is the largest amount since 1896 

The manufacturing failures of lees than $100,000 num- 
bered 253 with total liabilities of $3 391.868, an average of 
$13,406. This average is extraudinarily large, being greater 
than any preceding year since 1896 when the average was 
$17,473. In the trading class there were 620 defaults for 
less than $100,000, aggre gating $3,664,256 —an average of 
$5,891—which is also larger than in many preceding years. 
The high average liabilities of the small defaults is, there- 
fore, one of the striking features of the failure exhibit of 
the month. 


BANK EXCHANGES. 


Bank exchanges this week again show considerable loss as compared 
with last year, although not nearly so much so as recent preceding 
weeks, the total for all leading cities in the United States amounting to- 
$2,015,878, 395, a decrease of 77 per cent. as compared with the ccrre 
sponding week a yearago. The loss this week, however, is almost en 
tirely due to smaller clearings at New York City, where operations in 
the speculative and financial markets continue in abnormally narrow 
limits, but even at that point there is marked improvement over recent 
weeks, and the total of cities outside that center exhibits a comparatively 


satisfactory increase. A few -ities still report losses compared with last 
year, but these are generally insignificant. On the other hand. numer- 
ous important points, particularly in the East, report gains, some of 
which are very large, amung them are Bostwn, Philadelphia. Baltimore, 
Pittsburg, Cincinnati. Cleveland, Kausas City and San Francisco. The 
comparison with 1906 is thrown out by the fact that the week that year 
contained six business days,while this year and last there were only five, 
but reference to the daily averages shows that bank exchanges in 
1416 were in larger volume. Figures for the week and average daily 
bank exchanges for the year to date are compared below for three years : 


Five Days. Five Days Per Week 














er 
Sept. 8.ilvlv. Sept. 9,1909. Cent. Sept.13,1906. Cent. 
Boston ........ $113,8310,570 $11%,664932 + V0 $149.487.091 —23.9 
Philadelphia .. 123,478,919 105,460,411 + 17.1 133.764,725 — 77 
Baltimore ..... 26,024,065 22,359,090 + 164 23.062,908 --12. 
Pittsburg _... 49.244 600 37.957,568 + 297 48.104,.65 + 2.4 
Cinciunat .... 23,101,750 21,734,300 + 4&.! 23.172.250 — 0.5 
Cleveland ... . 15,106,295 13.362.384 + 13.1 16.540,291 — &.7 
Chicago ..... 220,776,333 232.3 0,239 — 5.0 208,278,457 + 6.0 
Minneapolis... 22,000,000 17,475,125 20,465,420 
St. Louis ..... 67,302. 4380) 63,081,011 + 6.7 59,088.132 --13.9 
Kansaa City... 46,857,645 41,733475 + 8 28,106,735 +66.7 
Louisville. .__. 4,992 426 11.787,2156 — 152 11.411 006 —12.4 
New Orleans. - 14,214,659 14.557,489 — 23 16.411,834 —13.4 
San Francisco. 41,756,367 29,206,549 — 430 40,036,972 + 4.3 
Total .... $773,626,409 $¢723,749,786 + 6.9  $777,930796 — 0.6 
New York.... 1,242,251,986 1,460,283,790 — 149 2,092 337.224 —40.6 
Total all. .82 015,878,395 $2,184,033,576 — 7.7 $2,870,263,020 —29,8 
Average Daily: 
Sept. to date... $404,273.000 $460,566.000 — 12.1 $495,028,000 —18,3 
August ........ 374,257,000 470 846,000 — 20.5 449 936,000 —16.8 
vuly .... .... 472,946,000 465,991,000 + 1.5 425,723,000 +11.1 
2d Quarter... 73,037,000 482,636,000 — 2.0 457,330,000 + 3.4 
lst Quarter.... 553.619.000 460,628,000 + 20.2 515,393,000 + 7.4 








THE MONEY MARKET. 


Sound monetary conditions continue to prevail at this center, as 
evidenced by the fact that last Saturday’s extraordinary shrinkage in 
bank reserves had scant effect on the market for time accommodation ; the 
amount is still $32,000,000 above requirements Foreign exchange again 
moved in favor of this center, demand sterling selling below 4 86 on 
increased offerings of commercial remittance and an easier undertone 
in the London money market. This downward tendency of exchange 
is a seasonable occurrence, rates are now about jc. below the prevailing 
level a year ago, and as both grain and cotton bills should appear with 
greater freedom from now on the depression may continue, although 
London might be prompted to take protective action next week if the 
decline is carried too near the gold import level. Once again the di- 
rectors of the Bank of England failed to make any change in the official 
discount rate Thursday, but the retention of the 3 per cent. charge was 


considered a foregone conclusion, inasmuch as the leading British in- 
stitution secured fully half of the regular Svuth African gold offeriny, 
amounting to $3,750,000, at Londun ou Monday. The weekly statement 
ov Thursday, however, disclosed a furth-r shrinkage of #2,450.L00 in 
bullion holdings, but as there was a substantial contraction in loans 
the ratio of reserve tu liabilities rose to slightly above 52 per cent., 
which compares well with the average at this season. 

Call money remaipvs in ample supply at from 17 to 2 per cent. with 
most renewals still on the basis of 1j per cent. The heavy lvuss in surplus 
reserves last Saturday was reflected in a slightiy firmer tendency in the 
market for time funds, but borrowers are reluctant to pay the charges 
asked and business was somewhat restricted. The detailed range is 
now 3} to 33 per cent. for sixty days: 4; per cent. for ninety days, and 
43 to 5 per cent. for four, five and six muvths’ accommodation. Com- 
mercial paper continues to move slowly because rates do not appeal to 
drawers. Some bills can be discounted at 54 per cent., but more fre- 
quently 53 to 6 per cent. is asked. 


FOREIGN EXCHANGE. 

Most influences have again had a depressing effect on forcign exchange 
and rates for de mand sterling declined to below 4.86 this werk. An easier 
undertone in the London money market and the fact that the Bank of 
England secured half of the South African gold available on Monday 
was responsible for the early weakness, while a perceptible increase in 
the supply of commercial remittance accelerated the downward tendency 
later on. Grain bills are still somewhat scarce, but cotton bills are 
appearing more freely, and in view of the reaction in commodity prices 
it is not unlikely tbat offerings will continue toexpand. An incident of 
the week was the arrival of $*00,00u golki ¢ ia from Mexico. Although 
the Bank of England reported a further s1rinkage of about $2,450,000 ia 
bullion holdings, its ratio of res-rv+ to liabilities was enhanced by a 
substantial contrac ion in loans. and the discouut rate was again left 
unchanged at 3 per cent. Action may not be much longer deferred, 
however, if sterling here continues to decline. Daily quotations follow: 









Sat. Mon. Tues. Wed. Thurs. Fri 
4.%340 naed 4.%340 4.8335 4.8320 4.3320 
4.%630 aciiee 4.8620 4.2605 4.85 4.26 
4.8660 iediael 4.8650 4.2640 4.8635 ae 


2 cece 95. 5. 95.08 
, *5.18% 15.18% t5.18% 5.18% 15.18% 
tMinus 1-16 
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DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 20c. discount; Boston, 5c. discount ; 
New Orleans, commercial 50c. discount, bank $1 premium ; Savannah, 
buying 3-l6c. discount, selling par; Cincinnati, par; San Francisco, 


sight le. premium, telegraphic 3c. premium; Charleston. buying par, 
selling 1-10c. premium; st. Louis, 20c. discount bid, 10c. asked. 


SILVER BULLION. 


British exports of silver bullion up to August 25, according to Pjxley & 
Abell, were £5,256,000 against £5,916,500 in 1909. India received 
£4,142,5 and China £1,113,500, while last year £4,278,500 went to 


India, £1,555,200 to China and £82,800 to the Straits. Daily quotations 
follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices. ......... 24.31d. 24.314. 24.37d. 2437d. 24.37d. 24.370 
New York Prices....... 52.75 ates 2.87¢. 52.87c. 62.87¢c. 52.87¢ 


FOREIGN FINANCES. 


Although the Bank of England again obtained a share of the regular 
weekly cargo of South African gold available at London on Monday, its 
statement on Thursday disclosed a further skrinkage of £490,447 in 
bullion holdings, which brought the total about £890,000 below last 
year’s. This lossin the gold supply was offset, however, by a contrac- 
tion in the loan account amounting to £657,000 so that the proportion of 
reserve to liabilities was raised from 51.52 to 52.06 per cent., a figure 
that compares favorably with the average at this date in the preceding 
decade. No change in the official discount rate had been expected this 
week, but foreign gold demands continue, and an early advance in the 
minimum charge is still within the range of possibility. Call money at 
London remains easy at from 1 to 1; per cent. and three months’ bills are 
now quoted at 3 per cent. The Bank of France lost 8,775,000 francs iu 
cash, but loans, on the other hand, were reduced no less than 218,525,- 
000 francs. This institution now holds about 300,000,00! francs less 
gold than at the same time a year ago, wheress loans have expanded 
more than 230,000,000 francs. Open market discounts at Paris ruled 
firmer at 2} per cent., while the prevailing figure at Berlin rose to 33 


per cent. 
MONEY IN CIRCULATION. 


A substantial increase occurred in the amount of money circulating 
throughout the United States during August, the official statement of 
the ‘ireasury Department placing the aggregate on September 1 at 
$3,155,726,847, or a gain of $21,974,446 over the total a month previous. 
The present figure also largely exceeds the $3,096,273,826 reported on the 
same date last year, and the per capita allowance for each inhabitant on 
an estimated population of 90,603,000 was $34.53 against $34.73 in 1909 
The jarge-t change just munth was in gould cervideates, this item showing 
an expansion of roughly $22,0.0,00U, while National bank notes increased 
about $6,350,000 and United States notes slightly less than balf that 
amount. ‘Lhe vuly reduc.iou of any size was iu subsidiary silver, wh.ch 
feli off approximarely $9,7UU.v00. As compareu with a year ago, the 


most striking difference isin gold certificates, this item rising almost 
$42 400,000 during the iuterim. 


NEW YORK BANK STATEMENT, 


A substautial contraction in bank reserves bad been generally dis. 
counted last week, yet Saturday's actual statement was much poorerthan 
expected. Not only were local institutions obliged to satisfy continued 
extensive demands by the interior for crop moving purposes, but the 
customary September interest and dividend payments constituted an 
additional drain that helped to deplete cash holdings by slightly more 
than $17,500,000. The direct result of this remarkable loss in cash was 
an almost equally heavy shrinkage in the surplus as loans expanded 
$13,640,000, which was only partially modified by a smal! decrease in 
deposits. However, the banks still held about $32,000,0uU above legal 
requirements at the end of the week, an amount that appears ample to 
meet all possible contingencies. The average returns made a less uD- 
favorable exhibit, the reduction in the reserve being cut in haif, owing 
to a smaller loss in cash, a moderate rise in the loan account and a 
contraction in deposits of $5,6U0,00U. Neither the trust companies nor 


State banks reported any radical changes. Average statement compares 
with earlier dates as toliows: 








Week's Changes. Sept. 38,1910. Sept. 4. 1909. 

SIS &.. \nniancmivanitet Inc. $3,072,700 1,251,326,700 $1,348,875,100 
Deposits. ............ Dec, 5,610,200 1,277,3893,v00 1.344,441,700 
Circulation eat bec 1,275,600 45,636,500 51,533,400 
rap erase Dec 38,176,300 290,946,300 2838 ,223,400 
Legal tenders. ...... Dec 1,615,600 7U,196,200 76,725,300 
Total cash....... Dec. $9,892,400 $361,142,500 $363 ,948,700 
Surplus reserve .... Dec 3,38 850 41,669,26v 16,333,275 


Actual figures at the close ot the week were as follows: Loans, 
$1,258,191,6uU, an increase of $14,640,600 ; deposits, $1,275,551,500, a de- 
crease of $1,389,100; specie, $2383,022,500, a loss ot $13,505,100; legal 
tenders, $67,723,600, a decrease of $4,027,900; circulation, $44,378,200, a 
decrease of $2,507,400. Outside banks and trust companies report loans 
$1,097,5:3,700, a decrease of $953,500; deposits, $1,2]0,2U3,6U0, a loss of 
$3,596,UUU; specie, $121,734,5uU, a decrease of $103,400; legal tenders, 
$19,458, 80u, a decrease of $142,UuU. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $145,881, exports $150,200; 
gold imports $74,790, exports $1,144,568. Since January 1: Silver im- 
ports $3,0,.0,118, exports $26,640,539; gold imports $19,990,121, exports 
$49,506,593. 


THE BOSTON WOOL MARKET. 





Boston.—Demand for wool is largely for small lots and large trans- 
fers have been the exception. It is not as easy to ubtain the prices that 
wool sold at a month ago, but holders are not disposed to cut prices 
radically as such a course would lead to severe losses. It is a waiting 





market with little pressure to sell except at full prices. Supplies of 
domestic are large,but as prices are below the foreign level it is believed 
that no further material shrinkage can take place, as consumers will be 
obliged to depend on domestic stock for their requirements. 





Foreign Trade in Jualy.—The foreign trade of the United 
States for the month of July aggregated in amount $231,928.529, an 
increase as compared with the same month last year of about $10,000,- 
000. Exports were smaller than imports, but showed considerable gain 
over last year, amounting to $114,612,938 against $109,336,952, while 
imports were $117,315,591 against $112,488,354. Of the exports there 
was a gain in shipments of manufactures ready for consumption, the 
total increasing from $37,641,651 last year to $46,773,897, and constituted 
41.99 per cent. of the whole against 35.17 per cent. a year ago. There 
was also a slight increase in forwardings of foodstuffs partly or wholly 
manufactured, $18,810,360 comparing with $17,950,975. Other items 
show loss: Crude foodstuffs and food animals, $4,193,5(8 against 
$6,463,568; crude materials for use in manufacturing, $20,816,355 
agaipst $21,450,249; and manufactures tor further use in manufactur- 
ing, $20,096,579, against ¢23,170,789 the corresponding month last year. 

The increase in imports is more evenly distributed. almost all classes 
shewing gain, the exceptions being manufactures for further use in 
manufacturing with $21,471,611 against $22,344,269 and manufactures 
ready for consumption, with $30,680.649 against $30,995,085. The 
classes showing increases over last year are foodstuffs in crude con- 
dition and food animals, $10,191,275 against $8,821.898; foodstuffs 
wholly or partly manufactured, $15,882,372 against $12,.318.570: crude 
materials for use in manufacturing, $38,465 229 against $37,465,229, and 
miscellaneous, $624,455 ¢ gainst $619,618. 

For the seven months’ period ending July 31, the volume of foreign 
trade is very evenly divided between shipments and receipts, for with 
a total of $1,836,961,772 exports account for $919,372,183 and imports for 
$917,589,589, leaving an excess of exports of only $1,782,594. This 
exhibits a sharp contrast when compared with the results of the same 
period in recent preceding years, for while the total movement last 
year was considerably less, aggregating only $1,727,795.768, the excess 
of exports amounted to $66,824,476, and in 1908 with a foreign trade of 
$1,589,883,737 there was a balance in favor of exports of $372,110.441. 
Customs duties, during the seven months’ period, were collected 
amounting to $189,980,640. which compare with $191,937,524 last year 
and $150,316,694 in 1908, and represent payments on dutiable commo- 
dities which were 47.50 per cent., 4427 per cent. and 43.62 per cent., 
respectively, of the total received. 





Government Grain Report.—Official estimates on the 
condition of the spring wheat and corn crops were i-sued by the Depart-. 
ment of Agriculture on Thursday and in each cuse the returns about 
tallied with general expectations in the trade. Greater interest was 
shown in the report on the coarser cereal, which not only exceeds all 
other crops as to money value, but promises also to eclipse all pre- 
vious records as to size. Frequent predictions of damage to corn 
have been made of late, yet the condition percentage of 78.2 on Septem- 
ber 1 represents a decline of scarcely more than one point during the 
month of August, whereas for the same period last year the deteriora- 
tion amounted to fully 9 per cent., when the average was 74.6. With 
this exception, the present condition figure is the lowest on this date in 
any year since 1901, yet the increased acreage planted brings the 
indicated yield up to nearly 3,000.000,000 bushels, which, if realized, 
will establish a new high-water mark in the bistory of the country. 
Improvement in spring wheat during August was slight, amounting, in 
fact, to only about 2 per cent., but this has served to add several million 
bushels to the promised harvest and thus narrow the difference as 
compared with actual results in 1909 The shrinkage, however, will be 
heavy, being estimated at about 80.000,000 bushels, and as winter wheat 
has also suffered the total production of tbis cereal will fall well below 
the output in the previous year, although the final barvest will un- 
doubtedly be much Jarger than seemed porsible earl er in the season. 

Inu the following tables ure given the government’ indications on 
corn and spring wheat, as compared with the actual acreage and jields 
in 1909: 


Cor Sept. 1, 1910. Aug. 1, 1910. Sept. 1, 1909. 
0 ee 73.2 79.3 74.6 
0 Ra 114,083 ,000 114,083,000 108,771,000 
Crop, bushels............ 2,943,341,000 2.597,70~,000 2,77 2,376,000 
Spring wheat Sept. 1, 1910. Aug, 1, 1910. Sept. 1, 1909. 
Condition rer 3. 61.0 88.6 

c i cieneeehaeebians 19,742,000 19,742,000 18,391,0 0 
Crop, bushels...........- 211,230,00u 199,394,090 290,823,000 





FAILURES THIS WEEK. 


Commercial] failures this week in the United States num ber 205, 
a zainst 197 last week, 192 the preceding week and 204 the corresponding 
week last year. Failures in Canada this week are 17, against 23 the 
preceding week and 17 the corresponding week last year. Below are 
given failures reported this week. the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 
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| Sept. 8, 1910. || Sept. 1,1910. || Aug. 25,1910 ||Sept. 9, 1909. 

| 

Section. 

Over Over | Over Over 

$5,000] TOA! | $5,000) Tot! || $5,000 Tota} |] ¢5 000) TOM 
| eae 32 65 2] 70 43 79 24 88 
—  aaineanaapa 12 53 19 67 |: 12 52 13 67 
ae eamacaliggioans 14 56 19 43 |) 14 43 14 44 
Pacitic _....... 12 31 3 17 5 18 6 15 
United States... 70 | 205 72 | 197 74 | 192 57 | 204 
CSOD occn cess 9 22 ~ 23 4 23 8 | 17 
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THE GRAIN MARKETS. 


While the weekly statistics made a less bearish exhibit, the declining 
tendency of wheat values was resumed as soon as business opened after 
the holidays, under continued heavy liquidation by speculative interests. 
Except for higher cabies from Liverpool because of an active Continental 
demand and some firmness at the Northwest, owing to fears of rain inter- 
fering with harvesting operations, all influences were against the 
market right at the start. The movement of wheat was again on a very 
liberal scale, and while the increase in the visible supply was smaller 
than in the previous week, stocks at all domestic points rose almost 
1,500,000 bushels to 26,450,000, or practically three times larger than the 
tetal on the corresponding date last year. Moreover, offerings by all 
surplus nations were maintained in very heavy volume, world’s exports 
aggregating close to 13,400,000 busheis as against about 11,350,000 in the 
same period of 1909, and there was a further moderate addition to the 
European supply, although the gain was much less than a year ago, 
when, however, the total was more than 23,500,000 bushels smaller than 
at the present time. Marked weakness developed at Paris early in the 
week as a result of large offerings from Russia and the Danube and 
later on Liverpool lost all of its initial strength for the same reason, 
while a big increase in the Australian acreage was also a depressing 
factor. Other bearish influences from a domestic viewpoint included au 
estimated yield in Minnesota aud the Dakotas of 170,0u0,000 bushels and 
a continued absence of an active demand for cash wheat. The down- 
ward course of wheat prices has still further restricted business in flour, 
as buyers naturally hesitate to purchase on a declining market, although 
the production for the latest week at Minneapolis, Milwaukee and Duluth 
was somewhat heavier at 389,870 barrels against 360,785 in the preceding 
week and 343,615 barrels a year ago, according to the Northwestern 
Miller. The government report on Thursday was about as expected, 
showing a moderate improvement in spring wheat during August and 
an indicated crop several million bushels larger than estimated a mouth 
ago. Further fears of frost gave support to cora, but must other 
influences were of a depressing nature and the movement ot prices was 
irregular. The cfficial promise of # harvest of nearly three billion 
busneils, ur the largest on record, had a bearish effect. 

The grain movemeut each day is given in the rollowing table, with 
the week’s totai and similar tigures for 19vy. The total tur the last 
two weeks is also given, with comparative figures for last year. The 
receipts of graln at Western cities since Ju.y i, for the last six years, 
are appended, with similar figures of exports. 




















hea Flour. _ Corn —- 
Western Atlantic Atlantic Western Atlantic 
Receipts. bkixports. Kxports. Receipts... Exports. 
ERG ....cccoccesscee Sa 61,792 25,92U 880,940 15,637 
-@Maturday ............ 1,729,762 56,000 11,:71 779,195 3,900 
REE ee ne Te He age aE eee 
Tuesday...... a cechitien dite 2,353,625 16,438 — 4.3895 1,244,320 .0 
Ww Be ceaiecees - Ree oo Wella 21,453 OO a 
Thursday ........... 1,334,294 109,357 43,8738 1,773,601 73,570 
WR dektdnciscccies Te 243,537 107,322 5,633,618 98,127 
* last Vear....... 6,527,211 550.234 87,229 3,335,661 7,634 
~ weeks... 15,036,762 709 271 613,340 10,355,234 142,371 
** lastyear 12,058,440 1,697,968 242,362 6,296,17 73,721 


Total western receipts of wheat for thecrop year to date are 68,225,833 
bushels 4ugxalDst 5V,138,590 a year ago,50,424, 7u3 iu 1908, 39,827,593 tu 1907, 
59,203 942 in 1900 and 4.,839,563 in 1905. ‘Total exports ot wheat. dour in- 
Ciuded, trum ai] United States ports, for the crup year to date are 8,064,2u9 
bushels, com pared with 9,965,192 last year, 24,574,535 in 1908, 22,251,561 in 
1907, 21,506,410 in 1Y¥V6 and 6,221,563 in 1905. Atlantic exports this week 
Were (26,530 bushes, against 2,742,765 last week and 942,814 a year ago. 
Pacite exports were 27.025 vushels, against 17.300 last week and 7,700 
last year. Other exports were nocihing, agaiust nothing last week and 
nothing a year ago. 

Total western receipts of corn since July 1 are 31,698,269 bushels, 
against 20,624,366 @ year ago, 23,457,632 in 1908, 28,498,547 in 19.7, 
32,751,963 in 1906 and 33,853,115 in 1905. Total exports of corn since 
July 1 are 2,274.942 bushels, compared with 712,218 last year, 257,454 in 
1908, 10,991,597 in 1907, 5,183,711 1n 19V6 and 7,621,559 in 1905. 

Wheat Movement and Supply. - Once again ail surplus 
nations made very liberal offerings of wheat, although the total fell 
slightly below the exceptionally heavy shipments in the previous week. 
The latest. movement, according to Broomhall, aggregated 13,376,000 
bushels, against 14,032,000 in the preceding week and 11,344,000 bushels 
in the corresponding period a year ago, Russia alone contributing more 
than 5,200,000 bushels. This outgo exceeded by almost 400,000 bushels 
the exports from that country in the week previous, but, with the excep- 
tion of North America, all other nations shipped less freely, although in 
no case were the decreases important. The quantity of wheat and tlour 
afloat continues to expand, an increase of 2,824,000 bushels in the amount 
destined for the Continent more than offsetting the loss in the total on 
passage for the United Kingdom, and the combined aggregate rose to 
38,704,000 bushels, as compared with 37,312,000 in the preceding week 
and 29,104,000 on the same date 1 st year. Domestic visible supplies of 
wheat still maintain a large margin over the stocks in sight a year ago, 
a further addition of 1,454,0L0 bushels making the total 26,452,000 on 
September 3 against only 9,167,000 bushels in 1909; but the Canadian 
supply continues to dwindle, although available stocks are over 1,000,000 
bushels larger than last year’s. Stocks at Chicago show a striking 
difference as compared with that time, the total now being in excess of 
5,900,000 bushels, whereas a year ago supplies were considerably under 
600,000 bushels. 

The Corn Trade.—Chiefly because of smaller offerings by 
Argentina, world’s exports of corn fell to 3,353,000 bushels, against 
3,837,000 in the previous week and 2,852,000 in the corresponding period 
of 1909, according to Broomhall. The Argentine movement amounted 
to 2,890,000 bushels, as compared with 3,417,000 in the week preceding, 
and both North America and the Danube reported moderste losses, 
whereas Russia contributed a small increase. The quantity of corn 
afloat for the United Kingdom and the Continent fell off slightly to 
20,876,000 bushels, which, however, exceeds the 18,907,000 on passage at 


= = 


the same time last year. For the first time in several weeks there was 
an increase in supplies at domestic points, stocks rising 585,000 bushels 
to 2,750,000, as against 1,868,000 a year ago and 2,066,000 on the same 
date in 1908. The total at Chicago is much smaller than last year, but 
this is more than offset by the difference at New York. 


THE CHICAGO MARKET. 


Cuicaco.— Following the recent enormous marketings there is a rush 
to prepare soil for fall seeding of winter wheat, and it is not surprising 
that current arrivals of the principal cereals now exhibit a decreased 
aggregate. Corn, however, remains an exception, as the volume 
received here is seen to be exceptionally large and exceeding that of 
both last week and a year ago. The comparison of aggregate moves 
ments discloses a gain almost one-fifth greater than at this time last 
year when prices were more inviting to growers. Advices indicate that 
the movement to primary markets is likely to continue heavy during 
this and next month, particularly of oats and old corn, marketings of 
the latter being influenced to some extent by expensive carrying 
charges and the better prospect at this time of a crop which promises 
record-breaking proportions. Farmers find the soil in good condition 
for sowing, and considerable acreage throughout the southwest will 


probably be plowed for the first time and add substantially to winter 
wheat planting. The early deliveries on September contracts have 
been smaller than expected, but there is a considerable short interest 
in wheat and oats yet outstanding, and it is believed there will be no 
trouble about settlements, despite the fact that contract corn here is 
of unusually smal! bulk. 

Dealings in the cash markets were interrupted by the holidays and 
actual sales of wheat and corn were comparatively light. Thisis reflected 
by large additions to stocks in all positions at this port. especially in oats 
and wheat. The aggregate has risen to 26,520,000 bushels, against 23,279,- 
000 bushels last week, and compares with only 11,104,000 bushels last year. 
The ou'go of corn and oats is much below the receipts, while the ship- 
ments of wheat exceed arrivals by a slight margin and are well above 
the outgo a year ago. Millers operate very closely in this market, con- 
fining their purchases to actual needs on old contracts, directions for 
which com~ forward slowly. No improvement appears in the general 
demand for flour. aluhoug” some mills employ more capacity than during 
August. Scocks of flour at the principal centers remain large, testifying 
to conservative cousumption. Flew movements are lower this week, 
and as to shipments an unfavorable comparison appears in a decrease of 
over 92,000 barrels. Corn charters to Buffalo stand at 1 cent a bushel. 
Compared with the closings a week ago No. 2 red winter wheat is quoted 
at 994 cents a bushel, against $1; No. 2 corn at 57} cents, against 604 
cents, and standard oats at 34 cents against 334 cents. Contract stocks 
increased in wheat 28,464 bushels, corn 7,370 bushels, and oats 1,206,986 
bushels. Detailed stocks this and previous weeks follow : 





Wheat—bushels. Thia week. Previous week. Yeur ago. 
ITLL ELEN 132,945 i963 tsi‘ ‘éMéO(‘#C# weg 
ee ee 1,641,239 1,668 434 31,932 

o 1 TOD 2.200. ....cccccccccoesces 51,808 51,3 oa att 
i i a le 3,661,444 3,605,670 433,445 
rb _RaR RRQ aa 1,380 1,495 4,869 

a Pera 5,488,816 5,460,352 470,246 
Ce I... citneenosinnn dace 6%,4 61,057 251,883 
SED kccduocnen<canstuslaaees 6,51 7.532 5,3 10,546 2,962,722 


Stocks in all positions in store increased in wheat 277,000 bushels, 
corn 274,000 bushels, oats 2,678,000 bushels, rye 7,000 bushels and barley 
5,000 bushels. Detailed stocks this and previous weeks follow : 





















































I K. P ne week. Year 
> mot spelen 11.-182400 10,905,000 2,850,000 

ee ee > “3'114'000 240,000 081.4 
, regmenaac antes ‘ 14,025,000 11,347,000 6,985,000 
ap oo 31/000 74.000 57,000 
es 118,000 113,000 131,000 
i a a 26,520,000 23,279,000 11,104,000 


The total movement of grain at this port, 10.245.950 bushels, com- 
pares with 12,234,100 bushels last week and 8,270,941 bushels a year ago. 
Compared with 1909 increases appear in receipts 32.8 per cent. and 
shipments 11.9 per cent. Detailed movements this and previous weeks 
follow : 


























Receipts—bushels. This week. Previous week. Year ago 
WN nnisinicdenedannieheninndinnhimes 688,000 1,313.200 ,000 
GS ckdhncucdunsdcasdcotsgucdshtcter 2.789.750 2,314,750 1,893,750 
Ci bacncemenceonsvess .- 2,575,200 4,329.200 2,031,800 
ll ntkicicnnpdendiaesebedinbesosntat 17,000 12,000 27,000 
Gs weteseseccsebe 214,500 223,500 244,500 
EE a Se 6,284,450 8,192,850 4,732,050 
Shipmente—Dbushels. This week. Previous week Year 
Wheat. or thin dhediadaeibawenethe 704,400 725,800 666.8 
ht BEL ee Us eR 971,650 1.577,552 
GRUNDY ocdéccdcécewcccccdees Wesdseecccee ser 2,271.400 ,351.048 
Si tena neem inmiidinkeedinel 4.10 . d 
Bras IIE PET Te ee 34,100 66,200 42,324 
Dis ikl 3,961,500 4,041,250 3 638,891 





Flour receipts were 153,348 barrels, against 180,719 barrels last week 
and 153,862 barrels a year ago; and shipments 163,178 barrels, compare 
with 171,593 barrels last week and 255.473 barrels in 1909. The visible 
supply statement of grain in the United States, east of the Rocky Moun- 
tains. reported by the Chicago Board of Trade, exhibits increases in 
wheat 1.455,(00 bushels, corn 593 000 bushels, oats 3.709,000 bushels and 
parley 142,000 bushels, and decrease in rye 60.000 bushels. The prin- 
cipal port increases in wheat were: Minneapolis, 573,000 bushels; New 
York, 361,000 bushels ; Duluth, 357,000 bushels, and St. Louis. 207,000 
bushels. Similar corn increases were: On lakes, 447,000 bushels ; and 
New Orleans, 107,000 bushels. Detailed stocks this and previous weeks 
follow : 
































_ q 8 week. Previous week. Year «go 
Wheat Sene-aee ; 36. 52. 24,997,000 9,166,000 
Ee . ' Gechbeatinldabadndaiinn 2,750,000 2,157,000 1.868, 
Re 16,260, 12,551,000 7,382.4 
A 172.000 232,000 240,000 
I iccciinebiscaittiomnniidindidditivagite 328 ,000 786,000 707,000 



































The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 657,000 bushels, 
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and barley 61,900 bushels, and increase in oats 334,000 bushels. 
Detailed stocks this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Yeara 
NR apd Sit 1.984.000 2,641,000 849, 
Niet as Kone Bk 6.752,000 6,418,000 704,000 
| REPRE res shel 557 OVO 618,000 114,000 


Provisions reflect a satisfactory absorption and the average values 
have undergone further reduction, the declines being sharp in pork 
and lard. Hogs again brit g remarkubly high prices, which is mainly 
attributed to the rush of young animals at this time and a probable 
scarcity later in the year. The monthly statement of provision stocks 
in store turaed out better than expected and this had some influence 
upon prices. Aggregate receipts of cattle, hogs and sheep, 271,035 head, 
compare with 273.799 bead last week and 245,154 head a year ago. 
Cash pork is quote.i at $21.25 a barrel, against $21.75 a week ago; lard 
at $12.25 a tierce, against $13 624: and ribs at $12 124 a hundredweight, 
against $12.374. Choice cattle closed at $8.50 a hundredweight, against 
$8 30; hogs at $10 10, against $9.60: and sheep at $465, against $4 30. 
Compared with the closings a week ago. cash prices are higher in oats, 
4 cent a bushel; sheep, 15 cents a hurdredweight; choice cattle. 20 
cents; and hogs, 50 cents: and lower in wheat, 4 cent a bushel: corn, 3 
cents: flour, 5 cents a barret; ribs, 25 cents a hundredweight: pork, 50 
cents a barrel; and lard, 624 cents a tierce World’s stocks 
of lard, as compiled by tne N. K. Fairbank Company. de- 
creased 26,638 sierces in August. Stocks are estimated at 147,687 
tier-es and compare with 266.251 tierces a vear ago. Hately’s state- 
ment exhibits a decrease of 22 401 tierses of lard, estimating present 
stocks at 150,584 tierces, and a year ago 206,365 tierces. Lard stocks in 
Europe and afloat are reported by Hately at 87,500 tierces. comparing 
with 125,000 tierces last year. The decrease in August was 3,500 
tierces, against an increase last year of 14,000 tierces. Provision stocks 
in Chicago increased during August over 8.000 barrels of regular pork, 
and decreased nearly 5 000 barrels of other pork. Lard decreased 6,400 
tierces regular, and 7.737 tierces other lard Short ribs show slight 
reduction. Stocks of all meats decreased 2,300.0€0 pounds, and are 
51 625.000 pounds. against 83,925,456 pounds a month ago, and 82 416.485 
pounds a year avo. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—A_ better feeling prevails than for seme time, 
orders ure larger aud there is some disposition 1o put in reserve stocks. 
Sales about equal mill output. Mill feed i~ quiet, but nrm. 





HIDES AND LEATHER. 


The hide situation is somewhat irregular, for while certain kinds 
have developed increased strength other descriptions are not so firm. 
A feature of the week in western packer hides has been sales by one 
large packer, estimated at somewhere between 25,000 and 50,000, branded 
stock, at an advance of jc. over previous large transactions. These 
were reported effected on the basis of 14}c. for heavy Texas, l3jc. for 
Colorados and 12ic. for branded cows. All kinds of native hides are 
quiet in the packer market and prices rule nominaily unchanged. 
Country hides are hardly as strong as iast week, and while buffs are 
nominally held at 1lic. fur short-haired s-asonable stock. best bids are 
not over lle. Latin-American dry hides are lower, with sales of 
common varieties at a reduction of jc., and there is a weaker tendency 
on River Plate descriptions. Europein hides and calfskins continues 
firm and the markets iu Euro, e are generally above the basis of values 
ruling here 

There has been no increase in the volume of business in leather. 
Condition~ are better in sole than iu upper stock, and while declines 
from a year ago have been quite exteosive in the latter the former has 
held relatively strong Stocks of dry hide heml ck sole are not ex- 
tensive and best tannages are being sold on the basis of 22¢ for over 
weizht seconds. Union backs remain unchanged. but some weakness 
sti:l exists in the different tannages of ouk sole leather. Calfskins have 
been selling somewhat better of late than other kinds of upper + tock, 
and for these no further concessions have been made. Harness leather 
has also been selling rather more freely, although no further large 
sales are noted. 

Boots and Shoes.—The market continues in a waiting position, 
and while manufacturers feel that an improved business will develop 
before the close of the current month, present trading continues quiet 
and spasmodic. Jobbers anticipate lower prices, which is a factor in 
deluying operations on a more general scale. On theother hand mapu- 
facturers believe that were values immediately lowered business 
would not be benefited to much extent, as the general policy of buyers 
is to go siow and act cautiously. Sslesmen will soun leave for their 
respective trips. Orders now received mostly emanate from wholesalers, 
who are replenishing odds and ends of their stocks. Lute advices from 
Chicago have noied a better western shoe business, with retailers 
ordering on a larger scale iv anticipation of a good fall trade. 


THE BOSTON MARKET. 
Boston.— Most of the shoe factories have a fair amount of business 
on hand, and some have orders to keep them well employed through 
October. More business is expected to follow the trips now being 


started by salesmen. In the leather market there is no improvement 
to note. Business in upper stock is confined tosmall lots. Tanners are 
curtailing production to stop loss. Sole leather is quieter The bide 
market is steady and quiet. 





THE PITTSBURG IRON MARKET. 








PiTTsBURG.—Production continues at a rate approximately 75 per 
cent. of capacity on most lines. with the exception of standard section 
rails New business is not so heavy as some months ago and the 
present output is against orders on hand, with the result that the un- 
filled tonnage is at present probably lower than at any time since the 
revival last year. Prices are low in several lines and lack strength. 


The department making the best showing is that of tin plate, and 
orders on hand insure operations throughout the year. Several large 
structural jobs are in prospect and the current demand is fair, though 
some work has been placed on a small margin. Inquiries for pig iron 
are increasing but an actual improvement in the market is 
not in evidence. One feature of the situation is the increased 
capacity. as thirteen new furnaces have been constructed during 1910, 
which will provide for a larger output when required. However, there 
are at present a number of furnaces idle and production is curtailed. 


No particular changes are noted in prices, except that some offerings of 
Bessemer sheet bars are reported at prices slightly lower than the 
nominal quotation. Bessemer pig iron continues to be quoted at $19, Val- 
ley, basic iron $13 75. Valley, and No. 2 foundry $13.75. The average for 
August is reported at $15.15. Valley, for Bessemer and $14 02. Valley, 
for basic. Scrap iron avd steel are quiet, with prices low. In steel 
materials, Bessemer billets are quoted at $24 50 and op2n-hearth billets 
$25.50 and $26 Steel bars are quoted at $1.40 to $1.45, according 
to the size of order and shipping conditions. Structural material and 
plates are being produced at a fair rate and the current price 
quoted is $140. Wire products are fairly active, though purchases have 
not come up to expectations, notwithstanding a weakening of prices, 
wire nails having dropped to $1.70. As mentioned, tin plate is very ac- 
tive and prices firm, the quotation for 100 pound cokes beiug held at $3.65. 
Sheets are off and shading is being done, biack sheets No 28 being 
quoted at $2 15 and galvanized $3.20. The Connellsville Courier reports 
the total output of coke for last week 342,775 tons. less by 20,000 tons 
than the week before. A number of ovens have been blown out and 
operators are endeavoring to adjust production to demand Shipments 
are holding up fairly even. Prices are nominally the same, prompt 
a $1.60, contract furnace $1.75, and prompt foundry $2,10 and 
20. 





DRY GOOvUS AND WOOLENS. 


The tenor«f reports from jobbers in the Middie West is to the effect 
that trading in cotrcn gocds is steadier. Similar reports are made by 
some vf the :maller jubbers in other parts of the country and by the 
large New York houses. At the seme time the volume of business is 
below normal, and selling agents of mills are still advising them not to 
hasien operations uuless they bave orders in band. A break in cotton 
in the early part of the week caused some hesitation and led to a slight 
weakness iv quotations for gray goods of print cloth yarn construction. 
A leading event of the week was the naming of prices on Amoskeag 
dress ginghams as follows: AFCs, 9c.; Utilities, 8c.; Cantons, 7j¢, 
The prices are slightly higher on AFCs, the same on Cantons, and je 
a yard lower on Utilities This company also gave notice of restoring the 
system of free selling. Kleached goods are held without change, and it 


is stated that no lower price is likely before December, when the new 
buying season opens with the jobbers. Staple privts are sull moving 
steadily. but in moderate quantities, with priuters still shut down or 
partially so. The only export business worthy of mention is being done 
with Aus'ralia, Philippines and South America. Far eastern business 
is very dull. The prices on coarse yarn goods are held steadier than 
prices op the finer lines, which bad showu more of an uplift during 
August. There bas been a better call recently for staple domestic 
hosiery, and jobbers baving yzoods on order are asking that all sbip- 
men's be made at once four fall use. The underwear warkeis show less 
improvement. Sales of print cl: ths at Fall River last week reached 
175,0u0 pieces, of which about 40,000 were spots, the balance futures. 


Woolens and W orsteds.— While there is an improvement 
in the situation in men’s wear agencies as compared with three or four 
weeks ago, and mills are slowly resuming operations, conditions as a 
whole are still unsatistactory. Tuilorsto the trade and bookhouses 
have been buying liberally for spring, and there has been a steadier 
call for goods for immediate shipment. Heavy weights are not in 
abundant stovks with the mills as they went cautiously about produc- 
tion during the summer. There has been a relatively better business 
done by the leading domestic mills making fine qualities of men’s wear 
than was dore for spring by the larger producers of medium and low 
priced lines. ,Atthe sametime agents find a lack of snap to buying. 
Fashion is favoring worsteds rather more strongly. and there is a more 
general call for browns, tans and novelties in suitings than there was 
at the early part of the season. Some ofthe woolen men’s wear mills 


are complaining of cancellationscf orders, due in part tothe unusual 
values offered in worsteds. The partial settlementof the prvlonged 
strike among cutters has served to ease the strained situation in dress 
goud-, and cutters are now beginning to request the shipment of goods 
withheld for the past two mouths. There is a fair call for fall goods 
for immediate shipment, but mills shut down se generally two months 
ago, when their initial orders were cared for, that stocks are not large, 
and prompt shipments of new goods other then staples are pot easily 
possible. On serges, panamas, chevicots, diagovals and broadcloths 
mills can make deliveries The jobbers’ sates of dress goods were better 
last week and the week previous than they had been in some time, and 
retailers are beginnivg to show more interest in this elass of fabrics. 
The tiner lines of worsteds are being affecied by the active demand 
which exists fur ‘he new silk ard woul goods that are now coming on 
the market. 


Warns.—The cotton yarn market holds steady in price. Buying is- 
still of a limited character, yet stocks are so much broken that yarn 
users are forced to place orders at our near spinners’ asking prices. 
Wovlen and worsted yarns are still comparatively slow, and values in- 
dicate a desire tor business on the part of the mills. 

Silkks.—There has been a distinct improvement in the demand for 
dress silks in the past week. New satin-faced wool goods, taffetas, mes- 
salines and some varieties of soft silks are wanted. Ribbons are also 
in much better demand. 
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THE COTTON MARKET. 


Sentiment in the cotton market has been sharply reversed of late and 
prices declined abruptly for a time this week under pressure of aggres- 
sive short selling. This significant change in the speculative situation 
is attributed chiefly to increased and easier spot offerings at the South 
in conjunction with reports that world’s spinners intend to defer 
purchases in the hope of securing neeted supplies at more attractive 
terms later on. The weather, also, has been more favorable in sone 
respects, the drought in Texas having been 1elieved by good rains The 
new crop is coming to market quite freely and forms a basis of supply 
that encourages the bearish clement to extend their commitments rather 
aggressively. In so far as the crop outlook is concerned, attention 
just now is centered on the possibility of damage by the equinoctial 
storms which usually sweep through the belt in the month of September, 
and on the date of the first killing frost. Meanwhile, it appears that the 
plant is making satisfactory progress in most directions, although recent 
drought and heat in Texas have unquestionably cut down the pro- 
spective yield in that State. The government report last week agreed 
so closely with general expectations as to be entirely neglizible asa 
market factor, yet it afforded the usual interesting comparisons with 
earlier estima‘es. The condition of 72.1 per cent. represented a loss 
of 3.4 points uuring August, which is about the customary depreciation 
in tbat month, but was much better than the 63.7 per cent. a year ago 
and compared well with the average of 73.1 for the preceding ten years. 
Some improvement occurred in every state except four of the tourteen 
covered by the officlal statement, Texas alone providing a loss of i3 
pints, while Louisiana came next with a decline of 9 per cent., burt the 
condition of the plant in both these producing sections was more than 
1U per cent. higher than last year. The ginning report of the Census 
Bureau on Thursday was without effect on prices, inssmuch as the 
decrease of about 42,600 bales as compared with last year was wholly 


attributed to the lateness of the crop, and does dot necessarily indicate 
a reduction in the final yield. 





SPOT COTTON PRICES. 


Middling uplands Sat. Mou uer. Wed. Cfnure. Fri. 
RD SI, SO i 14.25 14.15 14.00 1400 
ne I Ss 13.75 13.75 13.25 13.26 
Liver pooi, pence ........... 7.93 7.93 T7.v03 7.36 7.86 38 03 


Latest st .cistics v1 3Uppi) .Dd worenen: vl AMerics: o'r) are 
given herewith: 





Abrosd and Three weeks’ 

; Ip U.S. Ativat T ; Changes 
mn wes D.. condsccoeinn 278,140 516,368 7¥4,50% + 31,717 
1904, * eae 277,953 1,162,374 1,440,327 —176,526 
1908, ‘“ Ee 314,936 t 63,616 98,502 — 77,744 
_, * — SE 371,395 913,810 1,235,205 —223,003 
1906, ** , SIR 317,406 535,784 863,689 —129,335 

1905, “ — Pe 533.642 1,143,000 1.676.642 — 21 
1904, “ eee 243.956 293,00U 541,956 + 30,177 
Or 172,415 225,000 397,415 —183.168 
Sie ere pese 350,482 527,000 907,452 + #6,055 
- a =| naan 367,564 503,000 870,563 —170,509 
ie | SS 244,056 302 ,00u 546.056 — 92,711 
«= OR as oe eee 836,997 1,244,000 2,080,996 + 71,460 
ee 401,083 1,004,000 1,405,083 — 65,499 
1897, ‘ , ORE 398 ,042 517,00vU 915,042 +111,622 


From the opening of the crop year to September 2, according to statis- 
tics compiled by the Financial Chronicle, 38.314 bales of cotton came 
into sight as compared with 71,108 bales last year and 76,611 bales two 
years ago. This week port receipts were 94,815 bales, against 151,522 
bales a yearago and 128,829 bales in 1908. Takings by northern spinner, 


for the crop year up to September 2 were nothing. compared with 
9,945 bales last year and 2,596 bales two years ago. Last week’s 
exports to Grmat Britain and the Continent were 74,136 bales aguinst 
40,477 in the same week of 1909, while for the crop year 193 bales 
compared with 27,399 bales in the previous season. 





FOREIGN TRADE REPORTS. 





There was a marked falling off iu ¢xports from the port of New York 
for the latest week, but as there was also a similar sharp contraction in 
the same weck in both previous years the comparison is much in favor 
of this year, shipments of $9,578,362 comparing with $8,858.052 in the 
corresponding week a year ago and $7,025,028 in 1908. Imports, on the 
other hand, show a slight increase over the previous week and amount 
to $16,776,171, against $15,291,027 the same week last year and $12,‘ 88,614 
in 1908. Receipts of many leading commodities exhibit increase, among 
them china, furs, paper, animals, cheese. cotton, coffee, paintings, 
linseed, tea, tobacco, toys and india rubber, but except in the last-named, 
in which there was marked expansiou, none was especially large. In- 
ports, however, of some important articles show a sharp contraction, 
notsbly undressed hides, copper, tin and sugar, while those of wvol are 
very iusignificant. Tbe most favorable feature of the import movement 
is the increased receipt of numerous minor articles and raw materials 
required in manufacturing, which indicates well maintained inudustrixl 
activity § The following table gives the exports and imports at the port 
of New York for the latest week for which figures are available; alo 
the to al jor the yeur to date and similar figures for last year: 





———-— Exports- _ Imports———_ —- 
10. 1909. 10. DO9. 

Latest week reported ... $9,57%,362 88,858,052 $16,776,171 $16,291,027 

Previously reported....439,879,545 414,774,221 697,266,007 546,471,668 


Year to date......... $449,.457,907 $423,457,907 $614,042,178 $561,762,695 


Imports of general’ merchandise for the week ending August 27, 
amounting in value to $100,000, or over, were: China, $109,540; furs, 
$314,083; precious stones, $633,128; undressed hides, $437,117; copper, 
$194,944; copper ore, $120,782: metal goods, $165,559; tin, $425.568 ; 
paper, $115,111; animals. $159,295; cheese. $105,907; cotton, $452.7413; 
cocoa, $133,784; eccffee, $730,940; hemp, $201.479; imdia rubber, 
$2,659.489; paintings, $285,626; linseed. $205,859; sugar. $1.146.8&8 : 
tea, $168,767; tobacco, $200,416; toys, $115,982. Imports of dry goods 














for the week ending September 3 were $2,842,545, against 23,318,301 the 
week before and $3,296, the corresponding week last year. of which 
$2,266.926 were entered for consumption this week, $2,635,090 last 
week aud #2 667,132 last year, 





THE STOCK AND BOND MARKETS. 


The stock market this week continued quiet, with dealings largely 
professional. The movement of prices was irregular, but the tendency 
during most of the time was toward betterment. The inactivity was 
so great at periods that prices were practically at a standstill. At the 
very beginning of the week the tone was distinctly heavy in reflection 
of the large loss in surplus reserve shown in last week’s bank statement, 
and also to some extent influenced by political considerations. The 
downward movement was soon checked, however, and thereafter a 
stronger tone was maintained. 

Reading, Union Pacific and United States Steel continue to monopo- 
lize the trading, but there was also a moderate amount of activity in 


Amalgamated Copper, American Smelting, Baltimore & Ohio. Chesa- 
peake & Ohio. St. Paul, Northern Pacific, Pennsylvania, Rock Island, 
Seuth ro Pacific and Wabash preferred. American Hide & Leather 
preferr-d was conspicuous for a very sharp break following the publi- 
catio. of the company’s annual report. This severe decline had an 
adverse influence generally on the shares of a number of other minor 
industrial companies. 

The daily averageclosing prices for sixty railway, ten industrial and 
five city traction and gus stocks are appended. 

Last year. Sat. Mon. Tues. Wed. Thur. Fri. 

Railway ............- BEE sestes’  pesese 96.34 97.00 97.13 97.25 
Industrial ............ Sn «helek:*--sSeaba 75.10 75.08 75.42 75.48 
Gas aue Trastem «<<. LEGS ......  caceee 105.65 105.90 106.00 105.90 

Railroad and Miscellaneous BRonds.— Railroad and 
miscellaueous bonds were quiet, but trading continued to be distributed 
over a fairly large range of securities. The general tone of the market 
was firm. although a few issuesin which there have been no dealings in 
recent weeks reached new low levels for the year. The convertible 
issues were naturally influenced by dulness of the stock division and 
no notable movements occurred among them Elsewhere sme slight 
degree of activity was reached by Chicago, Burlington & Quincy joiat 
4:, National Railways of Mexico prior lien 44s, United States Steel 5s 
and Wabash refunding 4s. American Hide & Leather 6s were adversely 
affected by the weakness in the Compsay’s shares 


Government and State Bonds.—The sales of Government 
bonds m the New York Stock Exchange included among foreign issues, 
Argentina 5s at 96}; Japanese 443 at 94} to 94}; second series at 934; 


Republic of Cuba 5s at 102} to 102, 43s at 98. and United States of 
Mexico 5: at 963. Among State securities, New York Canal 4s sold at 
102} to 1028. 








Census Cotton Ginning Report.—On Thursday the 
Ceusus Bureau issued its first statement on the quantity of cotton 
ginned up to September 1. from the growth of 1910, placing the total at 
356.824 bales, counting round as half-bales. ag»inst 388242 in the 
previous season, 402,229 in 1908 and 200.278 bales in 1907. There re- 
turns are of little value as a means of determing the prospective final 
yield. but are interesting as indicating the lateness of the crop in the 
different producing sections. Thus, it appears that Texas is the only 
Stare covered by the report that shows any gain in ginning as compared 
with either of the two years immediately preceding, heat aad drought 


forcing the plant to an early maturity there, so that 328,625 bales had 
been ginned up to September 1, as against 237,901 last year and 288,247 
bales two seasons ago Hence, this leaves only about 28,000 bales that 
had been picked and put through the gins in other States up to the date 
mentioned, Georgia alone showing a reduetion of more than 100.000 
bules iu comparisun with 1909 The detailed statistics « f cottun ginned 
by priucipal States are appended : 


1910. 1909. 1908. 
ania’ FDL IE PTI 4,505 13,535 28,096- 
Dn cceosecoessenes i cbeeue 604 3,542 2,219 
eee Cee at 2.518 106,301 62.940 
DEL. «. sesmsesccesouseneeat 1,106 3,450 4,219 
Mississippi.... ...........------ ooo Ry th et 
eee. oy ' — PIR oi OE 328,625 237,901 238,247 








Copper Stocks and Output.—aAll previous monthly 
records of copper production in the United States were surpassed dur. 
ing August, according to the regular statement of the Copper Pro- 
ducers Association, which was issued on Thursday. The output of the 
refined metal in that period rose to the unpreeedented total of 127,803,- 
618 pounds, or an increase of 9,433,000 pounds over July and a gain of 
7.206,000 pounds as compared with August, 1909. Despite this heavy 
expansion in production, however, there was a shrinkage of 1,759,000 
pounds in accumulated supplies owing to an increaae of 11,000,000 
pounds in domestic deliveries, and shipments abroad 2,424,000 pounds 
in excess of the preceding month. Total stoeks. on the other hand, are 
the largest. with the exception of July, since these statistics were first 
compiled in this form, which was in January, 19 9. 

Following are the August returns, compared with those of July and 
with August last year, figures representing pound: : 














Aug., 1910. July, 1910. Aug., 1909. 

DEE 5 ccc cqsecopececcoceseususs 170 640,678 16~,386,017 Le rt $s 
| OS” ee 127,803,618 418,370,003 120 597,234 
EEE s aniocpocaenceserserebnsan 298 444.296 286,756,020 243,193,341 
Domestic delivery. .--.-.....-.-. .ee 67,781,274 56,708,1 rig ‘ane 
WO cccctcscencnsce: o<c-cseeses 61,831,730 59,407,167 48,382,704 
pdbaowenpebsstian 129,563,051 116,116,342 107,996 991 

PP os ty leaceeal. sepettebing aden 168,881,245 170,640,675 135,196 930 
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Toledo, Peoria & wemeen.. PD SEW t covscs | seve. | age saccectenes | tte escecescces Hocking Valiey 4498....-... “ of Ressacy sree v6 Apri! ¥2 Jui 9g 
Toledo Railways & Light.../° Sis | ..-..- | -:::-- | Madan iS) Siegal & || & 7 Cen gen ée........-- # O9%— | eens | oeeee- luv 's Jan s| 98 Jun 3 
23 2% 54%, Jan immois CeD 48, 1952 ....... |* 99's | ------ oe! 
aed ag Louis & Wester 49% 49% 49% | 72'4Jan 4 x i Fhe ae du 48, a oeeeesece scenes : o3* ee Bae ge as 4 a | 
yR id Transit ... 110 |110 | 10d | 117% Jdan 3 | 103 OB INE OS occesscscvsccoe<e ie , og = 
rin city a en aah cae 145° Jan 3/140 van 3 || int Mer Marine 4ys....... ig's | 9oR| 10° | sdedan 3 : sui a8 
Guteh Rae BONE OR ccc. FT | cconce 4 tues 134 Jan 8 6 Jul 5 lnter- Metropolitan 44g8.... | 794s 10; 100% | 103% Jan 7/100 Jul 2" 
do ref 0606 6b66OSCCC OC COSO = 54 56 56 73 Jan 13 } 55 Jul 16 Lnterborough K ry 5s Se -eeee 100% 400 1luV 1U5 Mr 2 4 luv Jul 7 
union Be nncksnesaseeues 165% | 165s | 1624 | 204% Jan 3 | 152% Tul 26 || iuvernational Paper 6s..... 1005. | Sz% | S2%| oB%dan12| sz% Sep 9 
SET , nescatmamnmsobioneds ooh) °% | See) eae Z| aot “ae - a iteruat’l Steam Bumip 65. os Bigg: Thom. Yodan 3| 92 Jui il 
eee ie §6§ Becks fs ecean OU', dan ! se Lberua oe 8 Recigetena aorgi oer ; . - , 
gate Ga! veeeesees "R00 | geese | ae aul ies Se 3] See Lowa Ventral Lut be...-.... 108 = | ------ | ------ | “eae ao | ee My 8 
do pret..... -------------- a! 102'2 | 1U2% S'n dan 3) Ss ; Oe Fe hc soso teocon es «77 | 37% | ITs | o2~4 Jan 7o+y Jun 28 
eB eee prem 42g4Jan 3 | 23% Jun30 Kausas City, FtS & Mem 4r|* 775 | §£. A, . 
md ys Investment Co. " l* BS 54 64 +2 SJan 8 | 47 Jun30 Kansas City southern Js - - aah sae ‘y ta, ona be - diy Jul : 
St ‘Louis ref... besecd saecee | aeccce | cecsee Eh bébebeocs ee eee QU BUE OG «.2---c-ccccccecoe| SUR | OU | , 
Oe Cnn tron Ft Pipe. pref... * 14 kak he dl se Jan 2 Sg = ee Steel 58 ..... vs, eg & lv34s Jam 23 WON ax 23 
ss eeeee- » i eccese eocess 3 dan iv Lac v ‘ eeecee eeeeee 
os i a“... ai aaa, ih ES eR femiee 145 Jap ” at br a a _—— & Western Ist be 2US'g | ------ Tea te Neorg y ives ben - 
Improvement/* 69 | ...... | ...... M4‘ Jan b4% Jul ‘ D 2 58.2.2. -2s-ccce---cee | ecoeee | “Ges- | “ip 1 
eS Redes bi - ning...... “Bie OS Senay) kee 11 Jan l4 4 Jun 27 Lake shore gn 3198.....--- 90's + yz ag 5 92 an t 
a all at a Poem fete 29'4Jdan 3) 13 Jul 3 do deb g 4s, 192d.... ..-. 93 | On ve] Yo'edan 3} ¥2 Jul 6 
SE IIEE wine conbtiinchhane * 3319 | 34% | 33%] S24uJan 3| 27 Jul 26 do deb ¥ 48, 1931.........] 92%] 98 | P4 Yo Keb2l| 95% Mr 24 
8S inant petite *105' | 106% | 105% | 1164 dan 10) 99 Jul 26 Long isiand Unitied 4s .... |* 90 par rigquy) iewatees 7% Mr z4| Yu My 9 
do 2d pref....... pececccess 65 | 65 bd S4 dan 3) 594 Jul 27 uO ED F 48 ..-....-------- | ------ 96% | v64s Mr 16} v4%Jun 2 
0 8 Steel . 2... cccccce-cccce- 63 / 63%, 66% YL Jan 3 Gits Jul 26 uo rel 45 sig ter ag ee ger Sg 96's Vi% y7+4 | luvuyJdan 6 ¥65% Jul 2 
I aicles..slecaetvnslincagiabel 116 116 116% | 125% Jan 3 | 1102 Jul 26 Louisv'le d& Nash Unified 4:} 97%3) “fe |) 8" Yog Jan 7| 93%Jui Y 
tad COpPE.....--.cccccccces 46 46%, | 45% | OOyJan 6 | s3y¥% Jun sO Maulattan con 4s8.........-. c 1) Se Saesere YU'gbovl7 | v4 Jul 14 
Vandalia R R ......-.------ | en---- | = os wee ee wees = | ee do Lax COMPS. .5-<-2----- f° SO'B | “me” | Oorre” SZuApr2v| 75 Jun l 
Va-Car Chemical .........-.. 55 | 08%] 872 | S24eMy 27) 47 Feb Mol street ity Os rec... k peskaeee Sevemeies ys Jun2u! vo% J 6 
do EGE . ccoccccesess: coccees *121 pee, Fae 12y ‘4 — 3 | 117 Jul 25 Med . CD COM 48 ..........-- * 38 ee Share luy > Fev l 102% Jul 25 
5, CHUN GOCE .ccccicd suewe- | cosce- | acess i. —_ 24 3 | F os ” ar yee Fh St L eon 5s + oe sl‘ggau25| 75 My 
nalinnetensei cs Fabien mcrae (ices Z an 24 | D e uv lot d& ref 48............ >  § -gegee) *seas * . r- p 
or aneenciae sendacl ideal F Suialon 31 Jam 7| uv Feb 4 Missvuri, Kan d& Tex lst 4:|* 97 a | — *Bt% oan 7 tae 3 
I oc iieainichidllh sisi iveaiiaies lbs | 17 164%) 27%Jan 3) 1l2y2dul 26 uu ~U 48...-.-...---++----- nen Tee | ....--|105 Jam2zZ2}luy An 1 
i cinnan ohhh cbenchedl 5% | 35% | 348 | Gl Jan 3 23 Jul 26 wep p 58.........------- 100% “78g | Forw| vdaJam 3| 754 Sep 7 
Wells. Pareo Express ...... PIBB | ccccce | cccese Isnb Jan 17 152 a uO Pol 45 .....--...2.-0---- _rsages 30. | bd Ys dan 3 33% Jul 
Westere Maryland Ry ..... * 32 | 44 44 | S4%Mr is) w guile || de sinking fund 44go ..... vane Fee lusg mr 3| 1c6%s Jul 29 
AARC bate IO, |* 67% | 68 68 Wl My 23) 67 Auld || uoTof T ds.....-......... }*102 1UUig | 100% | luz% Jan 13 | lou Jum 13 
wr U = phd aaa | 6 63% | 63 7842Mr 4; 56 Jul 26 pmeneas Facilic trust 55 .. | 100% | Nis |" * 1Uz% Mr 21| 100 My 1s 
Westinghouse E & M...... Oe ft wscene | wanes Soyvan 3) 49% Jul 26 do collateral 53...-.--.... use | at ee sl*Jan 3| 75 aw 
i ST snemiitiddinde gules EIS | ccccce | tecees 130 Feb24 110 My | Ulu 48 .....------+-----+--- — Baht Ment yu Janzd| 34 Jul 28 
Wheeling & LE ............ S BB 1 ccacce | cscees 10 Jau 3/ 3s Apr 28 Mubile & Uhiv gen 48....-.. * 80 ” Téig 16% 4 van 6 76 Junlv 
Reames = dyevcees * D9 | senses | e----- | 23 Jam 3/ 8 —s Nassau Bec 4s....-- wel os” | 954 | Yow! V%Mr Z| 93% Jul 18 
a NE ie 6 | 6 13 Jan 3 4 Jun 38 Nat’i Kysof Mex pr lien 4 4: % "SE Gh! Pret Y24gmMr 24] $749 Au 2 
Wisconsin Centra! - 48 r= a 56 Mr 44 Jul 6 du gou 4s eeer e+ os eeeeecece hp Ee rf, pact s1Ug Mr 30 107, Jul 5 
“No sales. N, U @& st Louis con ds -... "101 luz 1Uz 114%Jan 3/| luv Jun 6 
a . NY Air Brake con 6s ..... lg te ob} 92 Jan 5| 87% Jul 1 
ACTIVE BONDS. New York Central gou 54 q 88 ¥5'y | vd 95% Jan 3/| ¥2 Jul 
se ei ee eet see: | gig] Shs| 82 | 83'Mr 8) 709 apres 
Lasl | W @ok. Year. 40 eds re co Aas - 7Y 7y Bs, Mr 1s 738 Apr 27 
‘. | du M C© Cvuilateral 3 35 eee . onan. YR\y vr 100a cen 24 974 Jul 5 
ACTIVE BONDS, | Sale N Y,C é& St Louis 4s ..... , 98% vam | sd% cae y+ 
|Friday | Higa | High Low - G, BL, Hoe F P 4s... 100% 100% | liu 103% yan lu 9943 Au 4 
ager he ms ‘ , . ££ oe ee ee ae 2 3: 132% | 160% Mr 13Uu% M 
Adams Express — ee oe 921g | 92 YS%q Jul 13 92 Feb 3 > 3s NH&H cony deb 6: >t ne vy ” 1U03‘s Keb 23 ped 3U 
Albany & Susquehanna 319s PGs Toe 764s 34% Jan 4 52 ny 10 N Y. untd Westrol da... cos-f” See. | ecvece | eooees 100 out os Jo Jui 15 
ienovins ta, Cobian Bs. ....|*100% | ------ | ohn 103 bebld| 10u Junzy || Nurtolk & Western con 49 |* 93% sousee | ae-0e) 1 + tak is 
merican Cotton Oil 4¥8.../" 94. | 9642) 964%) 9S Jun s| uae . os —- pee te. f + Hi “Yo | 9s | lUs2Mr 21] ¥94y Jul 26 
merican Hide & Lea.6s...| 92% | ¥Y9 vz Tee Jan YZ Sep : ‘a ens Cat uc joint i 36 87 Bog YO%Mr Zz S6%Sep 3 
American Ice Securities 6s8.\* 66 | ------ | semees omy = = en AF ae t 4s... ‘101. | wl =| lube | 1lO2—%sanl>| gy Jui 26 
merican Tel & Tel con 48.| 100%g | 100% | 10Us 108 4Feb24| 95 Jul - Northern c prio a ae 71% | 71% 4 Jun 4] 09% Jul 27 
American Tobacco Co. 48...) 794 | 7943 | 73% | 5d% Febls | 764 Jan do general 38 -...-.-------. * 95,| 9 ro] Yeuan 3| 94%Jun 3 
American Ly ~peepan 68 1053 | 15% | lub: | LU9% dar Li | 104% Feb 16 Oregon ky & Nav 40 ...... *113% 113%, | 113%) 1 dau 9 /| 113%Jul 6 
eS « 76 y ae S3yuMr i| 74 Jull3 Oregou Short Line 1st 6s. -- Dio li 1i3,Mr «| 105% Jul 26 
Armour & 60 Sale... * 92% oe | ae — -— 15 oe -_ ie ~ —e SCE a “P2y | v2 v4 ’g Jab Ve 9l~ Jun 
938 8 z at ~ eB ey Oy nr RM  Giiye, Games lus, Jap lz Zk ‘ 
a adjust Sani * 90% | 90% | 90% | 94% Jaul4| 59 My 4 || Pacific Coast lst 5s -....... 10243 | ------ | <o-o-* | Soaee Ot an ae 
UT UE. ckacecouanibs *108% | 1U9% | luy4y | b2d% Jan 3) 106 Jun su Pacific Tel & Tel 58..--..... * 2 Lut | 1U0Z lu+‘p Jan .2 | lu % Jul 29 
y vpn o pins chenenornaens «108 | 107 lv6% | L23% Jan 3 | luv Junsu Peulsyi\ ania con 48, 1945 102, — luz ais 91 You Tus 14 
Atiantic Coast Line 48...-../ Y3'g | vate | Sy) Weme 0) 92 au 10 Gpcuns Sus, Hee: | See | Tee] ose | wFene 8) &.Gaer ae 
do L & N col 48 ........... 9i% | Yi%| Yi | Yo*van 3) dy Jul 27 eb ono ae ¢ apse acta 35° | su’ | v0 | Y+abed 5| 59 “Jun lO 
Baltimore & Ohio prior 3 igal* ¥2 92%) 92 v2ig dan 6 | 89%Jun 3 —-> fn 1sts .-.---.----- % Te Fecal eee 67 Jan S| 43 Jul Ze 
do general 4s .............. 98% | YY ys% | lUU4 Jan 2d | YT My 2 do income. .......-...----- Vee ee 79 Jab 7544 apr 28 
dob, LE & WV 4s......| 90% | 94x} 80%) 93 Janlz| 89 Jun2s || Pere Marquvtte ref a -—-. FG Spams paren Yssdan 3] 969 Feb 28 
do Southwest Div 34g8....| 90% | 90% | Yo%| Yl Bebll|; 59 au 4 || talway ee mprenge 8. FIN | -- ) “S8 van 7] 97 Juns0 
Bethiehem Steel ds .........| 84% | 34% | 84%) 39 Janld| 534 Au . Keadiug gen o> cae  ompeee Ghee Peat Bese Y7% Mr 2o| 95 Jun 2s 
Brookiyn Rap Tran ref 48...| 82 d2 Sl%q | di > Jal 711 ‘Da dul : 9 do a a ia cept, Papen Gea Ciao lu4 Mr 10) 103% Jan 20 
Brookiyn Rapid Transit 58 .|\*101% | ------ | ------ 404% Jan vl ,Au 2 Rep cheat W 4. -nepnaeanestal * 873, 3s 5D YVe‘gdaD Zi | 37% Au 
Becokiyn Union 26) 1s6 Ge ../*200 | 100% | 100% | te cons | 10s ae tl tat een rae ee en. | none 34% Mr 10| 83 Jan31 
Brooklyn Union Gas 58 .....| s-2--- | ------ | -*---- Ma Ser as | iiease | EL esneee chee Raver eter Roa v4 Jan19| sy Jun 6 
Butt, Koch & Pitts gen 58...*107_ | <----- | «----- se ee ae | area on | ee 8.1 77" | (06% | 106% | 106%} 110 Jan12|108e Au 9 
Canada South 1st ext. 68 ...| 103% | 103% | 103% | 10% mr 15 | 1024 Jul - ae ~~ > psnabaemanabiact oe | Gamectaend 5 acti a6 Febl5| 81 Au 15 
do 2d 5s. 100% | ------ | ------ Lul% Jan 3 10u%s Jun 2 do ref ‘& Gulf Div 4s... |« + ts ey Ne 7% Jan 4| 82% Au 2 
Central! of Georgia con 68...\"106 | -. | «<--s- lug Jan 1 103% My ps uo River ra $45. sande * $0%3 | 30% | SU 35 Jan 3; 78g Jui 22 
Central Leather 5s.......... 9812 | 98s 9d % 402 ~ me = - : SOs neral 5 oor * 86 e6% | c643| YO Mr 7/ 84 Jui 28 
Central of New Jerseygn 5s|"121% | 1-2 12z 12d‘, bepl0 |) 120) Jus uu gene ee aa ee 3%Jan 5| So Jul 23 
Central Pacitiec lst 4s....... * 961g | 96 .6 Y7%Fevl6 | Ydtgau_ | St L & southwest Ists...... 3 THE MeEOD Treen: 32 Mr 3 8015 Feb 8 
Ches é& Ohio con 58 ......... 111% | 111% | 110% | 114% Bop & | 110% Au 13 SO SE RENIN wenwenso~enee-| asics- | “tees | “SEL | Tee ebds | tae O 
do general 4498 ............ 100% | 1 0% | 10u% | 105% Feb 2 v9 My 3 do consol 48 .-...........-. ae ee 1U7% Jap 26 | 103% Jul 20 
do general refunding bat reeting Beoteet wee. | 1U0ydan 6) 102 Myll | St Paul, M & M con 44» .. |*103%y | ------ | - luv» Keb ll | 98 Jan 5 
chica 0d A n 3s og ge peaiesy eeu 77 Jan 2d ‘0 Au 65 do Montaba ext 48 .....-.. v4 cocwee | -ocges ee SSte Fn 18 
er ee * §7 69 69 5 Jan <= 634%Au ll San Antunio & A P 4s..... « 84° 50 luvs Apr 14 99 Jul 12 
Chi, B & Q gen 48...........| 97% | 98 y7% | 100 Jan 4) 97 My 3i oy We cethaundees setae Windied peed breed ir he 83 Jui 13 
tO" SS apna neti pant 957% | 95%) Yd%)| 94 ww Jan rt vig JunsV || do4s...... Y * Qupptte abt Be Oh “9448 | Y3‘e| YO%_ bev ze 93% Jul 26 
doll diy Sigg 2222727727" Pere) oe | ests | eee So Pacitié fee Se neoren tore, «89% | 90%| 90 | vd 4anl7| 39° Jul 26 
do Lllinois div 4s .......... * 99 Y95 | 9942 rth — <7 + bo on a nent U6% | 97% | 96% | lUosdan 5| 92% Jul 26 
do Nebraska Ex 48........ « 98% | ------ | ------ ou oan 2% 10 u Son 7 i aneeecomecons <= #105 — | 10529 | 105% | Lll%Jan 4/1034gJul 1 
Chi & East Lilincis con 58 ..|"1U8 ‘8 | ----- | ---- <1cis. Sepes | te "he wr Se an 74 74 7$4| Sl’sJan 3| 73 Jul 15 
Chicago & Erie 1st 5s....... Be END ced Bet See ae Aree) Re « 36 | 364| 86% Yu's air o| 35 au 22 
Chi, Ind & Louisv ref 68....|*12449 | ------ | ------ 129'g Feblo | 126 Apr2s a ou hay Ado ‘4. 84 84 S| SUYADpr 7 
do refunding 58.....- *1UG | wcnee- | eee nee | aee--+ 2-22: +++ o St Louis (SE Smads Pet 104% dan 29 | 102 Jun 30 
Chi, Min & St Paul £0 48... 99 99% VO Jan +: 98 Jul 6 Tennessee FR ~~ Peer dOO% | ------ | eee" 97 Jan li 
do terminal 58 ............- BOB | cacess | 2-02 1039 Sania | Hetma | ne 109°" | 109°" | 103% 1125 Fev 18 | 1089 Jul 13 
do 25 year 4s 1934-72277” eT RB od Bt ie BB by ghee ie ee oe Ba 
do S| Raat 0653 | 106% | 106% 105% Jan han 105% Au +) Third Ave 4s,T R oo: sta. x te ¢, ereeles YU Apr 22 87 Au 15 
Chi & Herthwest Dgnsigs.| 8844 | 8849) S8y | 59% Jan oe of Apr su ap my ty i LAS W Set <0 os “93 1 Si dau 3} 70 Au 16 
do extended 48 ............ GH 8g | cones | coves a, coe ee | Sooo oe va hen by pew oe | «39 | 39 | 38%] 83%5ep 1) 33 Jul 6 
Chi, R1 & Pacific GEG ccck ccciae 0 masses FO 1Uz ‘2 dan 29 | 102% Jan : Underg’ — let 4 B e200. 101 lul vu 102 Jan 1l5| 99% Apr 
do general 4s ............., 96% | 964) 96 95 ‘g Jan ¥4'9 Au ere Sie Ren ees io3 | 104% | -U2% | 116%Jan 3/101 Jul 26 
do coliaterai trust 4sccccc-| 724) 72%) 720s So Jan 2) 66% Jul2é || Union Pacitic con 4........ 3, | 95% | 96%| Y84sJan 3] ¥5 Jul 26 
do refunding 48.......... 89 89 Bo% | Yiegsan 7) sé Jun3sv || do lst & ref 4s............. , 26% . 74 Janlz| 6 Jul l 
Chi, St Paul, M & O6s..... #121 4g | -200-- | -ons-- 12i%Jan 8/123 Jul 6 || United kys San Fran van “sores | oo"""" 1105 Jus 6! 10439 Feb 23 
Clev,C Ud St Lgn4s...... 92% | 934 | 92% | YOxdan O| yUJun 3 || U 8 Leather 68..........-.-. ae. vey Janl4| 854 Jun 28 
du SO Louis Div Se \* B01, een ee 95% Mr 4 Dy% Au 1l i U Ss Reaity & imp D8 ...---- rn 36 ees 90%, Mr 24 7 Au 
Col Industrial 53....2. 22277") *75 | 76 | 74%) S2iadanl10) 7y au 4 || US Red'n é& Ref s......... 155% | 102ig | 1vZ% | 10442 Jan 3 | 101% Jul 27 
Col Midiand lst 4s.....- * 69 | 69 69 $3 Ja 65 Jul2l || US Rubber 6s .............. 103% | 104. | 103% | 105 Mr 2%) 101% Jun30 
Lol — € * inet * 94 95% | 95% | 97% Febll| 93 Au 5 U S Steel 58.......--.--...-. mae a0% | 38%) 994% Mr 24| 973, Jan 14 
do ret 44953 ............ 96 | 6 D6 49 Feblé| 944 Au 3 Va-Car Chemical 1st 58..... rt 99° 109 | 108% |1124Jan 3|107 Jul 2 
Lon Tobacco Ciicnssisecnestclt NL wennie’ | atene S3%Fepls | 7612 Feb Wabash 18t 58.......-...-.-- Be | g849| 9842 | 10342Jan 3} 98 Jul 27 
Del & Hudson conv 48...... 9743 | 93 d74g | luz) Jan 3 | 9644 Jul 23 dO 2d 58...-..-...--2000---. oa 637, 62% | 77% Jan 564g Jul 27 
veu & K G con 48........... * 92% | 94 94 97% Mr Y2igJul 6 do Ref de ext 48 ......--... / See y iy | 34%,| 54 Jan 3| 32 Jull3 
do let & ref 5s ......---°"" Oilg| Yli%!| 9i Y4y4Jan 3 | 90%AU 1 Wabash-Pitts Term lsttrr.|* 32% 3 5 lv Jan 3 4 Jun30 
Vistillers’ oe De esekd 69% | 69%| 6944 (4g J ‘ 67 Jul 26 Wabash. Pitts rg édtrr. Ne ‘te 844g) 23% | S642 Mr 23 | 82% Jul 27 
& T, V & G con 5s. ......... CBee | eennne eases 1144 Jan 22) 109 Jun 7 West Maryland 4s .......... 34 . 110% Apr ls | 109% My 27 
do a 110 Jan20 |} 110 Jan 20 West N. ¥ & P ist 53 ppennes Comes. § 40908 3. 10U44 Jan 56 7 Jun 25 
rie consol prior 48 ......-"|* 1% | 82%g|/ 824g) S7yJan 4 80% Jul 18 West Union col tr 58........ « 99 oa" oa" Tig Jan 5| 93 u 30 
do general 4s .......-"-°""" *71%| 71¥| 742} 76’%eJan 5/ 67 Jul 26 do R E & ref 498 .-.......| 94 10.4% | 101% | 102% Jan 3 100% apr 18 
adh Peete Bs eg POM.<, Troe: c3 Mr 8/ 64 Jul 28 do conv 48, series A-.....- 101% 102 101% | 1U2% Feb 7 99". Jul 16 
do conv 4s B..............|* 64 65 644g | 7342Mr 9| 66 Jul 27 West Shore 4s.. 101% 39 33%| 93 Jan 3 Jul 
Erie, Pa, col tr 4a o227200222. BR Rescate Fone: ee en et | abe eae at LL ee A El & Mtg wots S74Jan 5| 77 ‘Au is 
vansv’e & T H lst wen ba |*100%e | .-.... | -occee ‘ uD ‘eb ‘ COUN co ds & COM 48....-\* $9 | --~---- | eance- 
BW DC lst ” nattathsie tt he wontons, Letieniict 114 Jan13/} 111% My 16 || Wisconsin Cer tral 4s....... , $2% 921g} 9245) 95 Febi4| 90 My 6 












































*No Sales. 





DUN’S REVIEW. 


[September 10, 





1910, 

















WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified - Corrected each week to Friday. 
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PLEs : | i)RUGS—Continued. = 5 M ETALS—Continued. 

Common, new ............ bbl |= 1.25 | 1,0¢ use] vil crude......----. 1.25 95 iS - Gi. itn 1 spcnencingsion< Re i+ 5.40 5.25 

RTE ES ohn 3 0O | 2.50 Gambier, cube No. 1.......ib %4g 7% =| «Le Se wn 4.40 4 40 

| Gelatine, silver........... “ 23 CS Of WR Be Biccsteeescneess- _* 1 . Oe - ee 
sears | sin . Glyeerine, C. P., in vbulk.. rt tn } Tin plate, N. ¥..-100 Ib. vox 3 84 3.64 
arrow , Choice. ......<<<- bag i— 4. 65 um Arabic, SS: 2s 

ETRE ‘ 2.70 2.30 Benzoin, Sumatra ...... - 31 31 ~~ we 

Chic le, jobbing ae = 45 £0 ‘ common ’ ga 16 16 
“gots AND - gai : 12°% } ee bv vonieas = 'g + | open kettic.............. om 32 OR 
en's grain shoes....... par | .65 .6~ ol oil iii ea aell , 26 : mr me : 

Creedmore split.......... = 3 1.45 1.4749 Mastic... Te 48 46 Syrup, Common..........- 15 15 

Men's satin shoes........ =» | tae 147% Senegal, sorts............ 7 ? OILS: 

Wax brogans, No.1..... s | LSS 1.27% Shellac, DP. C........ .... “ 27 25 Cocuanut,Cochin.. ..-.....1b 10% Rly 

Men’s kip shoes.......... ee 1.40 1.42% Copal, Zan.pure white... “ +O sU Cod. domestic. ..... somenell gal 40 338 

Men’s calf shoes......... oe 2.30 2.17% Kuari, No. 1........ 338 42 C.-aereneen can! cabled “ +5 40 

Men’s split boots ...... ¥ 2.00 2.10 Tragacauth, Aleppo Lats: ; 78 76 2 TT Iv 7.20 5.25 

Men's kip boots.......... ~ 1.70 1380 #||~= Indigo, Bengal. low ae.* 67 B7% Costounsed, sumr, white... |— 10.50 .90 

Men's calf boots.......... os 3.20 280 | TLodine, resublumed......... 2 50 2.40 Lard, prime, citv ......... gal + 96 93 

Women’s eae » 152% - 3 =  £®&»}» teers % 2.35 2.75 ky RISE: “i 61 56 

Women's split ........... se i 2u 1 25 || Morphine, bulk ........... 3.10 2 GF Linseed, City, faw......... “i+ 94 57 

Women's satin........... - 1.15 120 '| Nitrate ~ a crystals ... 347% | 33% N-eatsfoot, prime.......... “ 70 ‘ 

Nux Vom sy cross 2% | 2% PRIM, EAGES. 2000000002000 bit 7% nae 

SUILDING MATERIAI.: Oi) aaue. SS ay Rees 1.10 | 13058 Petrolenm, crude... ..... .Dbi 1 3U 1 58 
Brick, Hud. R.. com.... 1000 5.50 5 50 FC RS . 1.90 1.75 Refined, cargo lots, in 

Cement, Portland, dom.. 1.43 143 FR oo 3.50 4.00 DD, éoteanantidnbine - 750 R.25 

, Eastern. spruce. .1.000 4.50 4 00 Cassia, 75-80 p. c., tech...“ 80 40 ee ---. * I— 400 4.75 

Lime, Rockport, com..... bb! (O02 1.02 Citronella UE Re BIRR RS, 25 26 Koa. — OI ates cdi gal 30 21 

BURLAP: c rs met ..53 . 1.000 on ns ae | iam o 80 80 I ccinccscctesouce’ lb 7% aes 

044 oz. 40 in. “ 4 55 | intergreen, ‘nat., ‘sweet 9 
ce ecto mt 3.10 2.50 | aaa tae 1.45 145 || "APER: News ee. ee ee ee 
COFFEE. No. | eee bir 10% 7% «mee jobbing lots -....... * |— 5.06 445 Stave. 28.00 20.00 
salate Potash yellow »| 2 i312 || Wrapping, No. 2 jute.100 ibe 4.37! | 4.37% 

COTTON GOODs: Gutendiies eleaniettiiabithenetic 62% 60 Writin ledger 7) 9 

Brown sheet’gs. standard..ya 1% q quinine, 100. oz. tins....... 07 14 14 OUND «-0- serenses 

Wide sheetings, 10-4...... 0 30 Rochelle Salts.............. lb 15% 18g PEAS: Scotch, choice .... eos 2.40 195 

Bleached sheetings, st oe w% 9% Sal Ammoniac, lump....... » 9% 9% P ROVISIONS, Chicago— 

i s 6 6% Sa! soda, American. ...100 Ib 60 60 TD. cctnaseeeens 100 Ibe |— 4.80 4.°0 

ieown ¢ sheetings, 4-yd... ‘ 6 51g Saltpetre.crude ........ ee 4.00 4.0O Hogs, live......... o © T¢ 0.15 8.00 

Standard prints........... os 54 5 Sarsa ee | Honduras... .1)) 35 26 Lard, youn steamed “ “* | +:2.25 12 2u 

Brown drills, st............ se 7% 7 — sbbbthicddsaoen ht 2749 27 Pork, mess...............-bb!} | — 20.75 23 20 

Staple ginghams........... es 7 6% V ya tT i eae a 44s “beep, 1 Renee 100 ibs 2.85 230 

Blue denims, 9-oz ......... oe 14 i2\& od ERTILIZERS: Short ‘ibe, sides,loose ** “ 11.50 . 

at. Ee a 3% $5 ane. ram. 6 steamed. - _s % see wb | + 7% 54% 

A ‘ p.c.am., 6U p.c a , . 7, 

Butter, creamery special... |+ 32 B1lig phospha . | 20.00 19.00 RICE: Domestic, prime.... li 4%e 5% 
State dairy, Common w Muriate Sean, “basis BO RUBBEK 

RS ee 23 23 Be “penlionernem ome 8 1.75 .90 (ipriver. fine...............lb | - 180 1.88 

West'a, factory, — a 7 225 N a 95 p. ; sail Z1zly 2.10 <ALT: 

Cheese, f.c., special,new ‘ |— E 15 Sulp mmonia, 1 — Q 
f. c., common to fair, uew “ |— 10 118 domestic ............. ee .75 2.82Ig ne ag A Brat :.. > = ye " 

Hggs, pearby, fancy.... aov|+ 31 32 fo Sal Potash, basis 90% * . 2.1819 2.18 , oo. g . oo 

eastern, ists ....... >» ie &@ 23 “Lo ‘ALT FISH: 

—_ 40 qt. can, Det to Winter ‘patent, new crop -bb! — 5.50 5 00 a. Norway No.l, 

pper OSes Raa: Cah 1.40 1.49 | ae -— #8&= ~ sfssss 5.00 5 25 ye Ge era bbi| 28 00 000 
ORIE FRUITS: “pring, clear Ps aie “ 45vu 40 ~ pol aed No. 4,425-450 “ 14.00 11 OU 
7. re. choie, ae Oe Rs Sees " 4.25 4.60 Bloaters. No. 1, 140-150.. 13 UU 1.00 
cases, 1 Us + R 3, Herring, round, | arge.. . 3 00 6.00 

A arioots, a at., boxes Big B% * Wheat, No.2 red,newecr.. bu |— 1.04% 1 OF Cod, Georges. ........ 100 Ibe 3.00 6.25 

Chron, , boxes a gm ee . 10% Corn, No. 2 mixed...... oo eos Co Cccnelinas a peaain Gere h 7% 7's 

Currants, clean Reins t 2 Reo eR es : P ’ : 

Lemon peel Sh 7 Vlg 9% Vats, nat. white,new... “‘ — 33 40 (LK: Raw (Shanghai) best.! 4.10 4.60 
‘range peel ..... . 9 9 eee “« i+ 784 74% *PICES: Cloves, Zanzibar. li 12 B% 

Peaches, Cal. Standard a Bly sa barley, feeding ......... ee Nom 49% Nutmegs, 1058-1108. ...... rtrlg ‘U's 

cranes,Cal.. 30-40, 25-ib. box 10 Tly Hay, prime timothy. .100 Ibe 1.10 95 SEED . sconsnentnnenaensecess “Tt 41% 36 

Raisins, Mal., 3-cr ...... box 2.00 2.30 Straw, long rye, No. 2, “* “ 55 £0 (zinger, Calcutta........... » iV wig 
California standard loose Pepper, Singapore, black... ‘ a H3, 

wmuscatels. 4-cr......... 51g 4 Manila, Cur. spot........... lt |+ 5%, 6 - as white * 14% 11 

RUGS & CHEMICALS : Doge o” || UGaAR 

p + 7 a, . . 

Acolate Boda... b} as 4% || Packet No.Tnative.......1b]  15~ | tua | Eetnenerumeac ne |S S88 | Bas 
Cc enzoic,true....... 10 NO Xas...... ecccececce 2 6 . aan tha x 2 te ae ; 
Aeotis. 22%........... ib! 1.90 2 35 ae paie ie eT oli Bay 155 Standard, granu., net. 5.1> 515 
Boracic crystals......... Ib 7 7 Cows ~ ye i wan hiisielieni . 14 1A% aes Formosa, fair ....... it 14% 14 
Carbolic, drums.......... - 7 9 Brauded cows.............. “I+ 12% 14, iniendcbabeatucceiets cons - 23 23 
Citric. domestic........ ee B33 38 Coantey, Ma. 4 steere..... “ i—- 12% 146% IED 14: sonintuebbeiieiinttin ‘ 1s 21 
Muriatic. 18’...... -100 Ibs 1.15 1.15 No. 1 cows, heavy.......... e ll4 13% est ‘ wien 34 05 

Te ae ee 1.45 1.45 No. 1 Buff hides. ........... e 1l 1X % Hyson, low. on” 10 13 

REED Ib 3% 3% No.1 K Kip - “ 12% 15 Firs . 27 2y 

~~ “GE canised eteecanc e 4% 4% No. 1 Calfskins os 1h% s 'U BACCO, L’viile: “409 crop 

en » Tg 7ig || HOPS, N. Y. State, prime...lb 21 138 Burley red—Com.., short ... i 14 14 

a aehgy SF nasece 100 Ib 90 90 JUTE, spot, old crop.... ...1b|+ 3.5 3% Common. oe 16 15 

taric, crystals. . Ib 24% 24g |.ZATHE — A aia aiaitaniiied cial m 17, 1645 

Alcohol. 19¢ proof U. 8. P.gal + 2.54 263 H emlock aole, B. c= He 23 ll eee e 1% 21 

ref. wood 952% 50 50 Non.acid, common......... as 22 244 Burley \~-yaneamenll 16 164 
me denat 188 proof a8 4l 46 Union backs, heavy........ 6s 33 - ee er CO 18 1748 

Alkali, 48%-............ 100 Ib 9U 90 Glased kid. se 15 17 —— rehandiing Com in 7's 79 

Alum, lump pccesecesess ” 1.75 1.75 Uil grain, No. 1, 6 to 7 oz.. “ 16 ce Se a | ss S_ 9 81g 

Ammonia, carbonate dom. -lb 7% 7% Glove , No. O68...” lls 13 park, export—Comion sn +) bal 

Arsenic, white............. 2.224 2% yong o. 1, large, 4 ... re 12 13y eee 104g 9 

Balsam, Copaiba, S. A..... » 39 42 oe Cnmpers, No. 1, i 17 28 (CTURPENTINE ........... ga i— 74 60 
Fir, Camada............. gal 4.50 6 00 Belting butts, No. 1, — Oe 44 4: 'KGETABLES: 

DR nov se-vonsasavaccnn- «| 50 ‘ig || UUMBER “Nearby flat Dutch..100 1b] 4.00 1.50 

omersorccsccosecesecs » , ‘ . earby flat Dutch.. : 

Bay Rum, Porto Rico .. a i.70 1.40 | Tey ae ft 21.00 2150 Onions. Jersey, wh te_basket 50 75 

Beeswax, white, pure ..... lb 45 45 lx nets - 38 00 38.00 Potatoes, Long Island....bb) + 1.62 1.7 

- ( - puna soda,A m.- | —eers  Seee oo “a1. ¥ Turnips, ruta eeninn 76 75 

eoetinesaceneese Ib} 1.10 1.00 ak 4x4 Paeocense | | Gee fee white... 100 bush | 1.50 oh 

BIC: Cromate Potash, Ameri. White ash 4x6 Srets.. © “| ie Gum NOOL, Philadelphia: 

Chestnut, 4x4 firste.. ° 93.00 42.00 
Bleaching powder wr ie se ress. shop, lin...“ « | 46.50 lh On __ teste ate rye 6 " 
’ ’ oe - RT ‘ q ? 
accu, Gojdais, in thin lk a ruce, 2x8, 14 fe. 1000 ft "3.50 28.50 Si peocenemmnanaaes ct = r+ 

Brimstone, crude domes. ellow pine L.L.flatfi. “ “| 2750 24 00 N. wy & Michigan — 

20 sccces ccoesesescccecs ni 22.00 22.00 Cherry 4x4 firsts ..... as 14.00 100.00 Three-eighths ........... 246 3? 

Ovens. Americab......... Ib 4 82 Bass wood 4x4 firsts . 40.00 +V.00 Qua ty PAB , 26 32g 

Campher, foreign. ref’d, METALS: Ww ee A & Lllinois— 

BEE cnccnpenseccneccce 45 46 Pig iron,fdry.No.2.Phila ton| 16.09 17 25 ogee 20 23 
Cantharides, Chinese,wh.. “ 25 25 ic, valley furnace... “* |—13.75 15.66 Seouinen el nl “ 26 31 
Carbon, bisulphide........° 5 5 Bessemer, Pittsburg .. “ 15 90 1790 narter blood ........... “ 2h 32 
Castile soap, pure white...“ Il 12% || ray forge Pittsburg .. “ 4.15 . <a foo Ve snearerQenEEs os 22 25 
Castor Oil, No.1, bbl. ~ ” 10 10 _ Billets, steel, Pittsburg... “ 24 50 2.00 io “4 South Dakota— 

Causti c soda, domestic, forging. Pittsburg ..... « |—29 00 ee ze Ot eee eee “ 21 23 
FOG cccccecocccccces. Ib 1.85 1.75 open-hearth, Phila ..... « |—J7 Ou i — 4% serene t 22 26 

Chiorate potash............ lb rs) By | wire rods, Pittsburg... “ 28.4.0 41.00 eno I iin concn . 2u 26 

ne ee a 7 27 | Heavy steel rails at mill. “ 28.00 28.00 Utah, faght dine... & Idaho— | 

Cochineal. a 2% 33 [ron bars,retin 4,Phil. 100 Ibe 1.40 [ae ED EE chicccncedis cs) 16 25 

Cocoa butter, bulk... + 28 25.4 || common, Pittsburg. 1.45 150 eavy ht REA, SNA “ 14 19 

Godliver oil. Newfound. | Steel bars. Pittsburg. “ “ 1.40 L 35 WOULEN GOODS: 

weeeees se neseccerene bl}; 2800 21.00 | Tank plates, Pittsb'g. “ “ 1.40 1.40 Stand. Clay worsted,]16 oz yd 1.67 1.80 
Corrosive sublimate....... Ib 75 73 Beams. Pittsburg.... “ “ 1.40 1.40 Stand.Clay mixture,10 oz “ 1.47 + 1.474 
Cream tartar 99 p. c....... , 211g 22 Angles. Pittsburg.... “ “ 1.40 1.40 Thibet, all wool, 16 oz.... “ 1.30 1.39 

te, beech wood...... 60 58 Sheets, black, No. 28, Fanc y Cassimo ‘aia bidbaaleaiel “ 1.12% 1.02 

Cutch, baie 61, 5's Pittsburg ..........-. o © 2.15 2.20 Broadc Dll itspnenecosenece * 85 85 

Epsom salta, iomestc. “id6m 72 90 Wire Nails, Pittab’g. “ “ 1.70 1.20 Talbot oT tlanneis...... o 35 35 

= ot, Russiab......-...... 39 35 Cut Nails, Pitsbarg. oc 1.65 1.75 Indigo flannel, 11 02.64 in “ 1.75 1.75 

r, U.S. P.. 1900...... = 15 15 Barb Wire van- Cashmere cotton warp.... “ 224 22% 
Encalyptol -neweeewewees cece - 75 75 ized, Pittsburg..... os ae 2 00 2.10 Plain cheviots, 12 oz ..... “ 1.02 1.024 
Formaldehyde .............1b Bly Bg Copper, lake, N. Y....... It: 12.87lg 13% Serges, 12 oz. low grade.. * 1.075 1 0745 _ | 
+ Means advance since last week. — Means decline since last week. Advances 29: declines 24 : 





ve: * 
Patios irs oud 
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N WS |BODINE, SONS @ CO. | FOREIGN. 
on co wr BANKERS AND BILL BROKERS. GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 

















NEW NATIONAL BANKS. 


southern. Commercial 129 South Fourth Stree LEIPZIG BERLIN HAMBURG 
Louisiana, Baton Rouge.—Louisiana Na- | Paper ¥ LUBECK LONDON NEW YORK 

tional Bank (#834). Cepital $150,000, N.S. | oop teral I PHILADELPHIA. 

Dougherty, president ; Jos. Gorlied. D. M. OO FRANKFURT O/M. STETTIN EYDTKUHNEN PROSTKER 


Raymond, Henry L. Fuqua and Richard J. THORN SKALMIERZYCE PODWOLOCZYSKA 
Hummel. vice-presidents; W. H. Bynum, ner pn 
eashier; Thos B. Williams, assistant cashier. 








sg tegen ni ag ean “ GERHARD 4 HEY COMPANY LTD.” 
ILLINots, Elmburst.—First National Bank | ©@stern. : 

(9836) Capital $25,000. — Graue, md he ee: York, Newark.—First National Bank. Cables: GERHARDEY 

dent: E W. Marquardt, first vice president; | S. E. Comstock is cashier. 

F. W. M. Hammersechmidt, second vice-presi- New York City.—Fourth National Bank. J. ESTABLISHED 1844, 


‘dent; Alonzo E. Fi-cher, cashier. G. Cannon is president; E. W. Davenport, as- H UPMANN & CO 
Ox.LaHomMa, Bokchito.— First National Bank | sistant cashier. ° be 
9835). Capital #25,000. C. L. Sawyer, presi- 

es S. M. Blair. vice-president; W. E Southern. 


; HAVANA, CUBA. 
| Biddle, cashier. Conversion of the Citizens’ NortH Carouina, Lincolnton.—County Nat 


State Bank of Boukchito. ioual Bank. B. F. Grigg is president. B A N K E R S 
Tsxas, Beaumont. — First National Bank. 


Frank Alvey and W. L. Pondrom are vice 





APPLICATIONS APPROVED presidents; F. M. Law, cashier. Transact a General Banking Business. 
einai. BR gr Bes Ps se ga National Bank. | Commission Merchants and Shippers of 
Vir@inia. Norfolk.—Virginia National Bank. | Tgxas, Floresville.—First National Bank. S. Cigars and Leaf Tobacco. 





Capital #500.000. Application filed by Walter | vy. Houston is cashier. 


am. Taghee. Hares Vs. Taxas, Vernon.—Herring National Bank.| POR LARRAN AGA. 
Western. Lee K. Johnson is vice president; UC. Bb. Jobn- 


) InpDIANA, Covington.—First National Bank. | 8°, cashier; G. C. Morris, assistant cashier. THESE WORLD FAMOUS CIGARS ARE MADE FROM 
Capital #50.000. Application filed by W. W. 


Western. 
Layton, Covington, Ind. ILLINOIs, Chicago.— First Natioral Bank. E. VUELTA ABAJO TOBACCOS 
Montana. Deer Lodge.—United States Na-| K. Boiset, U. N. Gillett, C. H. Newhali, 


re : t VANA. Establis in 1834. 
tional Bank. Capital $50,000. Application filed | M. D. Witkowski and A. W. Newton, vice eT an a aoe 








by Joseph Whitworth, Deer Lodge, Montana. presidents; E. 8S. Thomas, H. A. Howland, J. P. REPRESENTATIVES [N ALL COUNTRIES. 
Pacifi Vleson, H. H. Heins, A. U.C. Timm and John 
aACIEC. r ' Met , F. Hagey, assistant cashiers. Cable Address :Trabeaden Codes: Premier— 
. CALIFORNIA, San Francisco. — Metropolis K Abil Abil Nati . oo A.B.O. 5th—Private 
Trust & Savings Bank. To convert into the ANAS, ene—Abdliene National bank. 
- Western Metropolis National Bank. Capital P. in Se Som icici aia Vv. B. TRAPP & co. 
500,000. ICHIGAN, Buchanan. - First National Bank. 
. _ Chas. F. Pears is cashier. 375 Flinders Lane 
em Hart.—First National Bank. C. MELBOURNE AUSTRALIA 
BANKS. PRIVATE | ™ 100d is cashier. IMPORTERS of Baltic, Oregon, Redwood Yellow 
NEW STATE : Minngsora, Ment: sh.—First National Bank. | . Pine.and American Ha woods ; Three-ply Veneer 
BANKS & TRUST COMPANIES. P. M. Ringdal is president. etc. : Mat Boards, etc. ; Pulp Boards, etc. 
: mes EXPORTERS of All Australian Timbers for Build- 
Southern. i. Pee First National Bank. ing. Cabinet Making, etc. 


FLoripa, Webster. — Sumter County State 





Bank Capital $15,000. J. C. Getzen, presi- MinNEsOTA, Worthington.—Citizens’ Nation- 









































‘9 dent: J. W. Fussell, cashier al Bank. J. T. Smallwood is cashier; Henry Banco Central Mexicano 
NortH CAROLINA, Stantonsburg.—Planters’ Nystrom, assistant cashier. : 
- Bank. Organizing. , Nenaants, Ountent.-Pires Wathen’ Bank. CITY OF MEXICO, Mexico, D. F. 
i ° ist is president; Oscar Sam- —_—— 
SoutH CaRoLina, Harleyville. — Bank of | **™©s 't. Somqu ; 210s eee 

2 Harlevville. Capital 825,000. Permit issued to | $°2» Vice-President. Capital, $21,000,0: 0 

| organize. - a — > «ilies National Bank. | Reserve Fund, . - 2,325,000 
SourH CaRoLina, Summerville. —Bank of | “*!S 5#!Relm Is cashier. Deposits, oe e 27,550,000 

) Summerville. Capital $25,000. Permit issued | Pacific. ; 
to organise. Arizona, Tucson. —Consolidated Natioval | Postal Address: APARTADO 303. 

1 TENNESSEE, Chattanooga.—Union Trust Co. | Bank. M P Freeman is president; Epes Kan- Cable Address: “ BA NCENTAL.” 

3 ‘Capital $10,000. Charter applied for. dulph aud Albert Steintield, vice-presidents ; Codes in use: OWN, 4 BC, 4th Edition, 

; Texas, Andrews—Andrews State Bank. +“ > cashier ; hd H. Thorp aud Se ee 
3 Capital $10,000. Incorporated. L nas. alKkor, 48sl8tant Ccusp'ers. 

’ Texas, Livingston.—Guaranty State Bank. | _1DaHo, Emmett —First National Rank. R. aeerae:: w ITs BR — “ahesas 
4 Capital $25,000. Organizing. B. Shaw is president. s . 

5 Texas. Thornton.—Farmers’ Guaranty State 
“ Bank. Capital $15,000. Chartered. a ESPANVL DE LA ISLA DE CUBA 
6's Virainia, Sharps. — Rappahannock State HAVANA (Repablic ef Cuba.) 
ch Bank. Canital $25.000. W. T. James, presi- MISCELLANEOUS. FOUNDED IN 1866. 

Bly dent; L. E. Mumford, vice-president; J. W. | Southern. CAPITAL, 88,000,000. 
> Hundley, cashier. ARKANSAS. Siloam Sprivgs.—Farmers’ Bank. | Aguiar 81458. Telephone, 272. Cable, Goffrank 
7 Western. aap cca ry President, JOS@ MARIMON Y¥ JULIACH 

InpIANA, South Milford —Farmers’ Bank Texas, Walnut Springs.—Rushing & Son, Pres’ E. Ri ector 

0 Capital $10,000. Bankers. Absorbed by the Texas State Bank. ve EE oiice seinenscens 
15 , . 

MicHigaN, Park River.—Park River State | _W>T Virainia, Parkersburg —Parkersburg 
15 Bank. Capital $20,000, Incorporated. National Bank. C. Nelly, president, is dead. ANTH ON & SONS 
ite NortH Dakota, Shanley.—Shanley State| Western. 

31 37 Bank. Capital $10,000. C. L. Timmerman. Ou10, Cincinnati.—Queen City Savings Bank FLENSBURG, 76 (Germany.) 
iS a: = R. Lyon, vice-president; I.| ¢ Trust Co To be absorbed by the Provident OC ap d 
40 Z ngs rs neice aie Savings Bank & Trust Co. Engineering Works an oundry. 

HIO, an.—Farmers zens’ Banking tS oul Se ee 

33 Co. Capital $25,000. A. L. Hoover, president; | ¢ Q#10; Maunt Blauchard.—Shoemakers’ Bank. | idest and First-Class Works for the Construction 
32's B. F. Turner, tirst vice-president; F. A. Kelley, y ‘ ; of Modern Machines for the Manufacture of Casks. 
23 second vice-president; E. G. Ruggles, cashier. —_— 

a PR ee aa — ge — Citizens’ Bank. Modern Machines for Wood Working. 

; apita ,000. . A. Fahl. president; O. S. REAL €ES " Wool Machines. 

* Bell, vice-president; H. O. Fr-derick, cashier. TATE ae eee pete leer dommananaacen 
= Succeeds the Shoemakers’ Bank. ESTABLISHED 1811 
“6 OKLAHOMA, Gate.—State Bank of Commerce. Est. 1 : 

Capital $10,0U0. R. B. Rutherford, president; «3 _ a te GRISAR & MARSILY 

* R. H. Ross, vice-president ; L. N. Moore, cashier. RUIKSHANK COMPA NY 

OKLAHOMA. Muskogee.—Union State Bank. ANTWERP 

20 — song hg a — president: Lee Succesgor to E. A. Cruikshank & Co. 

4 . Bennett an ; aker, vice-presidents ; SHIP OWNERS—SHIP BROKERS 
3 T. J. Collins, cashier. . REAL ESTATE, 

BH Pacific. 141 BROADWAY, - - NEW YORK CITY | REFORWARDING TO ALL PARTS OF THB 
15 _Utan. Vern«].—Uintah State Bank. Capital DIRECTORS: WORLD~— Control of weights and sampling of 
024 $30,000. William H. Smart, president; Edward | B. A. CRUIKSHANK WABKEN CKUIKSHANK ores, cotton and other goods. Buying 
¥ D. Samuels vi 7 j e x ba RUBERI L GERRY WILLIAM H. PURTER 
1 O78, .v ce-president: H \W. Wooley, sec- | g’HoKACE GALLATIN = WILLIAM L. DEBUST aad selling for account of others. 

— retary ; L. W. Curray.-cashier. WILIIAM B. HAKDING — Correspondence 
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FINANCIAL. 


FINANCIAL. 


— 


SPECIAL NOTICES. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains EXTABLISHED 1810 


Capital, $2,400,000.00 Surplus, $3.000,000.00 
Assets, $25,000,000.00 


orneens: 

WILSON A. SH President. 
en Nesbit, Vice-i (= Ww. F. Bickel, Cashier. 
z. M. Russell, Asst. J.D Ayres, Asst. Cas. 

Geo. ru Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


$600,000 
$1,000,000 








Capital, 
Surplus, 


BERTRON, GRISCOM 
JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


eS SECURITIES 
THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS, 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan. 
tile Houses. 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M MILLER. Jr., Viee- President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 














CONNECTED BY PRIVATE WIRES. 
Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges 


Buy and sell all first-class Invest. 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sti 
Corporations, Firms and Individuals, Necurities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada. and «drafte 
(iawn in the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 
make cable transfers on all points 
Issue Commercial and Travelers’ Credite 
available in all parts of the worla 


CERTIFI.- 


Letters 
f 


0 7 
Uredit. 
Brown, Shipley & Co., London. 








INSURANCE. 


IBSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





TLANTA NATIONAL bANK 


ATLANTA, GA. 


Capital, - o . . - 
Surplus and Profits, - . - 546.671.77 


OFFICERS | DIRECTORS: 
C. E. Currier, President |C. E.Curner J.J.Spaiding 
H.T. Inman, Vice-Pres. (H.T. Inman 8. M. lnman 
G.R. Donovan, Cashier. iF. E. Block A. R. Swann 
J &. Floyd, Asst. Cashier. | W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individnals Solicited. Correspondence Invited. 





Qi AsSLisHay iaho 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 








The Chase National Bank 


NEW YORK 
(January 31, 1910) 
- = + =  $5,000,000.00 

7,472,531.00 
92,787,537.00 


Capital, - 
Surplus and Profits (Earned) - 
Deposits, - - - i ee 


OFFICERS: 
. B. HEPBURN, President. 
A. H. WIGGIN, Vise. Pres’ t C. C. SLADE, Asst. Cashier 
S. H. MILLER, * E. A. LEE, 
H. M. CON KEY, Cashier. WE. PURDY, 6s be 
Cc. ANDREWS, Asst. Cashier. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY. Aasat. Cashier 








Established 1837v—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 


CAPITAL STOCK, . $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 
W. M. LADD, President M. W. PETERSON, Cashier 
RB. H. DENNY, Vice- Pres. G. F. CLARK, Asst. Cashier 


N. H. LATIMER, Man C. 8S. HARLEY, Asst. Cash. 
H. L. MERRITT, Ped dt. —. Cashier 


THE ROYAL BANK OF CANADA 


incorporated 1869 
Capital, e e £5,000,000 
Reserve, ° . »,900,000 
Head Office—MONTREAL 
New Yerk Agency—68 William Street 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 

General banking business transacted 








-THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL,. . - «+ $300,000.00 
SURPLUS i. 100,000.00 


OFFICERS: 
M. A. ARNOLD, Preside 
M.MCMICKEN Vice-Pres't. D. H. fom, be Pres’t 
J. A. HALL, Vice-President and Cashie 
C. A. PHILBRICK, Asst. Cashier 


OLDEST NATIONAL BANK IN SEATTLE 





Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 


OFFICERS 
JACOB Se President 
J. . GOLDSMITH, Vice. President 
R. V. ANKENY, Cashie 
Oo . CROCKETT, aa. Cashier 
Cc: L. La GRAVE, Asst. Cashier 


nen eee 


Capital, Surplus and Undivided Profits, $850,000.00 





$500,000.08 | 











, 173 Adams Street 


E. van DIEN 


Public Accountant 


AMSTERDAM 


(HOLLAND»} 
Sarphatie Straat 1 c. 


Cable: ** Vandienac.’’ 





BARROW, WADE, “GUTHRIE & 0. 


CEKTIFIED FUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. O. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O'CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 





Chicago Stock Exchange 
Building 





OVID B. JAMESON FREDERICK A, JOS& LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW’ 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet ‘“‘The Interchangeable Leaf 
Ledger” tells about it. Ask for copy—It’s free. 


William Mann Company 


Blank Books, Stationery, Printing, , Liha 
Copying — and Papers, Loose 


Filing Devices. 
$4) PHILADELPHIA 


620° MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 


Addressing 





Machine 


The Belknap system of addressing will relieve % 
you of the irksome task of addressing. The | 
machine has a minimum capacity of 2,000 4 
addresses per hour. A perfect facsimile ~ 
of a typewritten address. The plate can | 
be prepared on any typewriting machine. 


Write for a descriptive catalog, whether your mailing & 
list numbers one hundred names or one million | 


Rapid Addressing Machine Con 


374 Broadway 


CHICAGO, ILL. NEW YORK, N. Ve 
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